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PNP PARIBAS _\poBoit nuaep 67650 BOGSSenSAR d Wdkothse ™R Lk,
Ne 7 o ts jJ2dted OB A HELEedn BOGSSeMNSdR Bl jizHE® d3dteO (Brand Finance).
Ne 1 fiis JHd Wis0kyzLCdR Sdt0sd2 (Forbes, The TOP 100, 16 0t j¢w 2007 ¢.)
Ne 14 fiis JHd gdteso ™~ CsEHORA? (Forbes, The TOP 100, 16 Otfts j&v 2007 ¢.)
Ne 6 fits jHd Cteiztfizj2Ndr BOGSE® Bdis® (Forbes, The TOP 100, 16 Otftsjt 2007 ¢.)
Jneh ihkedw jks Hiws jzGshis4 o 88 cTpaHax, Ehdide0w ezdwizd o Sty ior - WdkOEhse - yitkisOn. Yucno
COTpyAHMKOB 6aHka npeBbiwaet 140 Tbic., 110 5T, dL Gd- OBEKOSS o [k,

0 L0RdR0 s o jHzPdj tfsLdydd © Tpex ocHoBHbIX cdepax Hjwsjiz eshlsd: Ssefstosdokr2 d
dio ifkdydster? BOGSHEE, k0ot itdi OSkdoO®d d toLiduér? BdLkih. 406 i jHEZO0js Nttt
c0BBE ttesHESkse d ftodh, GOudeOw sk tteshistes oiHitdw kjSkh jés fyis0 HE GOdBBE] ks EEs T
WkOnhdtese0kd] tfte jHttedWisd? did Lit0at jkdj COfdk0dsd Skd jdsse.

rev BOGSO, s jHnlsOat jbises tfs o2 rotbif], fiosWstds? EOLadlsdw tLGduites BALE N0 WodW jkhw
A0BYd™ d ROEZdW. BNP Paribas tfshssWads ohhdtew ils ot fedhizshsod] o 4z, dLdd d OLade0=hdrhw
BT uson.

BNP Paribas LOq0 s jtsets j & jfsts fte jHd siste0ns ¥ BOGSES s jHisOot jat A o LSEOdE] s BOLA jik
0Clsdfetse, (st HERSHOM, & tsyEs2 SOYdsOkILOY.

il UKRSIBBANK _ _ | .
BENP PARIBAS Group | TPETUA QtG'ZUdZJ.?hq:-) BOGC o UQGO(WJ, qul@dlff]fsf) rl ff]'Z'IJtGdSOtGQJlS,

tlte jHz0cOBN AR Chdjbs0d Mot jBithr2 BORSSONSA? fiedh GO kisekj titiHsern Jotstj2midn
fsOGHOESEe. [Mkse0k o 1989 6.

& 2006 ¢. stk jedu S do st cuSkedBBOBLOS Wolv jsiw SHEO dL Skt j2NdR BOGSEeNCIR dety o
s BNP Paribas, Csbistets? laqzOnE ik 51% 0Syd? BOGLO.

Is ojehdd edHEzPjcs ®iMHEEOLEHESES WAEOGhseses dLHORW Global Finance, 3*B-utt, ©z,
culettdBBOGSE tiodLb0% nyywnm 6aHkoM B YKkpauHe.

XKypnan Euromoney tledL0¢ cuttidBBOGSe nyywmnm 6aHkom B Ykpaute o 2007 .

«YkpCub6aHk» — No1 o vle0diz tfs t0LE jikk COfdlk0i0 o to j2dbe ] Mizt#0k0 The Banker ¢1000 Stelztftz j2Hdm
BOHEEe Gts0e.

Ne1 Ha pbiHKe MNOTeYHOro KpeauToBaHus, ffs HOGE &5 LSEOBNSE GOYJBHOEAGS2 dfiskJyks? Onfsydoydd
cuSteBBOGSE LOGA®BO S 18,8% 6 t;E0.

Ne1 Ha hoHpoBOM phitke LEEOEY, HodLb0k Ezyhdd die jhlsdydsddd BOGSES.

Teicsiya otaenednin banka SSCEYkYT ofs offjn EJedskOn LSO, skdjes0dd culibudBBOGSOE WorWsslshw
HAMSS Ty g jHtisdise2, Cstdyfjsess e WaLquinCdR edy HEhsde0ls G inCstCdn Bitedsiss.
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KnioueBble nokasarenu, TbIC.IPH.

Mokaszatenb 2006 2005 2004
AkTNBBI 22018404 10925671 5376310
&hs 0¢kdose 102% 103% 46%
Kpeauntbl kKnueHTam 18 576 511 8034718 3796798
s S JHdkse 131% 112% 35%
KpeanTtbl topuanyeckux nuy 8 676 832 4848 042 2842683
1B Ste jHdkso 79% 71% 18%
Kpeauntbl dmanyeckux nuuy 9 899 679 3186 676 954 115
16hs ¢ iHdlkse 211% 234% 139%
e St jHdbse WdLduinSdn &dy o tistlsW id | 53% 40% 25%
MopTdenb LeHHbIX Oymar 664 986 847 976 516 495
1B fitlsw jdw -22% 64% 35%
ObGsaszatenbcTBa 20 022 049 9972672 4608 807
16hs fonhdose 102% 116% 35%
CpeacTtBa HOpMANYECKUX NUL, 2 875 274 2 656 680 1837 028
1B gofnhdete 8% 45% 1%
CpepacTBa husnyeckmx nuuy 3672918 2675076 1453203
1Bhis gomhdete 37% 84% 64%
Is@v fite jHise WdL. ddy o fits jHise0n Sd jikse  56% 50% 44%
CoGcTBEHHbIE AONTOBbIE LieHHbIE Bymaru 5041 825 2 013 476 570 739
&hs fonhdese 150% 253% 894%
Mpoune 3aMMcTBOBaHUA Ha BHEIWHUX pbiHKax 433 062 1019 162 0
CoOCTBEHHbIN KanuTan 1996 355 952 999 758 121
16hs CotfdkOz0 109% 26% 170%
Yucraa npuodbinb 40 579 47 752 73705
s tfedB rizd -15% -35% 79%
OnepaunoHHbIe AOXOAbI 1181 594 614 353 475 926
160 HERBHES 92% 29% 51%
Pacxopbl Ha pe3epBuUpoBaHue -248 193 -11 392 -83 533
160s ONREHEs 2079% -86% 14%
OnepaunoHHbIe pacxoabl -850 576 -531 327 -285 626
1B Of)REHE 60% 86% 67%
Hanor Ha npnbbInb -42 246 -23 882 -33 062
1Bhk tOfREHES 7% 28% 8%
ToproBas ceTb 1004 816 524
160 bitecsos fdlsd 123% 156% 239%
MepcoHan 6aHka 10 560 10 394 6 580
6hs 1 itshse0e0 102% 158% 196%
PeHTabenbHOCTb KanuTana 2,0% 5,0% 9,7%
PeHTabenbHOCTL aKTUBOB 0,2% 0,4% 1,4%
OTHoLueHWe onepaLMoHHbIX PacxoaoB K goxogam  72,0% 86,5% 60,0%



Fitch Ratings

PeATUHIM B NHOCTPaHHOW BantoTe

Moody's

PelNTUHIU B MIHOCTPaHHON BantoTe

120l H WO Adics ji50 (IDR) BB-

1J2dte HBEesNtEYE ~ HIYBLASES

B2

HeseEL Mo3ntneHbIN  HoBEHEL Mo3ntuBHLIN
SteOkSBhtsyE 2 1626 B TJ2die Ce0kCahstyk = HIBELkEe NP
REHJOIHEZOZ G2 16 J2scdz D 425tk Wdkoshses? fiss26shikd E+

BO®CO (BFSR)
JsHH jtex S0 3 IeisersL Mo3nTuBHbIN

TJ2dde HBEEso A BEZMG0E
(rotessBEdeOydd*) BB-

TJ2sdte HEdeso  r BEGO
(rotessBEdeOydd*)

Ba2

MofsehsL

Mo3uTUBHbLIN

PeiTuHIr1 B HaumoHanbHON BantoTe

PenTUHIM B HaLMOHaNbHOW BanoTe

TJ2sdte HIWBESO 1Bk jds0 (IDR) BB 1 J2sdthe Histeshtes Yk Baa1
HJtBLAkBe

IeiseEL MosutmBHbIA T J2dl6 CeOLCEhibEyGT Prime-2
HJtBLdkEe
otsedisL CtabunbHbIN
| L [ S T Aaa.ua

HitsLASEe U GOydsEOLGE2 N0t

* rotsBEdiOydd o Witkd Loan Participation Notes (&l ZyOhkdw o LO2d,), o iz jak = Bayerische Hypo-
und Vereinshank AG & 2005 ¢.  HSBC Bank plc o 2006 ¢. f fs60h jidid @ 2008 d 2011 ¢6. fisske jkfse jGhs.
0 HOGEY 2 GG bl At NOgT j orfistd ] tj2kdied HEW jotstBizdsOyd? @ Wik Loan Participation Notes

ofl 7 ESE0dENSdR BOGSSS.
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YBaxaemble gambl U rocnoaa!

rev cultadsBOnCOe 2006 ¢. MOk eHBE SeOGhWsEGEOYdsEE -
tlte IGBEOLBOOGRIR T YEObsh: iths2 OHOYSOydd HWs itz Eshkd BOGSO
¢ MkO&HOLkOd BNP Paribas Group. wdijteedw  ShsezCsdobises
fsktezHEdyjhso0 EStOdEnts? o WkOdykLhis? kst  tsLoszdio
6JOkdiLise0ks  Hikor? SHjkOkdotr 2 4SO  IstOGHWEEGEOYdEhESES
fesyhino.

Atizlste Jatsd . s JWisteds ™ G MidLdid bjdyse tOLadisdw BOGSO. f s LO
sHAE CoOtk0k culkadBBOGSe MOk bisdk1dd Celztti2hdd BOGSEE s
e0LG jtelz 0Ckdose. 10 tisizesHO BOGSE ZHOEEN 16 10kdLE00k G3ONN 0BG 2
t6 | Ble jizH( 6 btecsas N jlsd o 5wyl BkH j&z jd? fisczOnGs st jBso0kdvd
Citetfste0ldodsets fiisdzv BNP Paribas Group.

REsjehdots] wOLadld) LBy YsLeskdis BOGSE Sy jtejHdk-
CGClze jiistse o BiSt2BJ LO ZdH Jtsiso s G0 t6 ¥ ¢ J tesLbyises St JHAssa0hmdw.
cuSttrdBBOGSe flste jogdstyy fkOs+ dzyhdls BOGSSE HEW s jHbjos o
BOEses BALEJNO 8 LSEOR]. aELHOB]] A jbkkise bstesatses d il SknkEes
Wdtouhdese0ady fsoks shikdird Csaltjdbtrd fiidekh jhkotdg
BO®CO o Mjeds dkj sBNEEYdo0ndy Stk CsetttOdotrn Chdidsss.
Iristdd  diqHEeOsHEY ) SeiHdkGrd  tidsdied  sLesidid
cuSteadBBOGSEZE BOLM Nl 6 jSsieHbGzs HEW ZC0dintdn Sshddtydhtdn
BOZSBe Agdhids JjotssBEdeOyd2. 08¢, SOC d fisidH], LOGIRO S
HeGdRdz=Pdj geLdydd o OdHkis02sdRed d bbtesekj yibkrdd
BEd5060d(.

cuStbdBBOGCe &j ksEACs dLBiddE Mot wdys, HsGitve okihdd?
odH Modn BkHIEIGAR. 08¢ dLBiedehvy digEbed. uinksEsedd,
BIHEEOLBHE 2 BTk d detseOydd BNP Paribas Group fis jHdkdidh
! : ) HOBOBASS? d OdBdydsLEShSE cultadBBOECOe. C BEZOGSHOL Gk
D CotdjChdol LO fiesW indst0r1er2 d kdykr2 oSwOH o tOLadkd BOZSO,
| fskdt0d] o YeHHiENCE obkbe jGtdR Y jsBEOLE0ER. HjeSHEY ¥
Wisteticftelz jo MisOmHOES ™ COYjko0 4O ZSOduiSst Wdtonhsesd v s j.
AHED j j BOYAE0 jish fijesHE.

C o0X Jadd,

e jHi jHOK ji! 0ot jadw
dsRa cultedBBOGSE
dEjChOGHE GHOBAY
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*********************************************************

YBaxaeMble KNUeHTbl U NapTHepbl 6aHka!

BNP Paribas BJfftfstets wodw jkiiv Ciztti2hdd ddeserd dsisd,
tiedh juhdls G0 Yy iChdod 2 ECEOdEntd? Wdkonhse 2 Erist. J
OtfteJizd B0 LO9jish j&O MOGOW 6 JLBGOBNGOW fiHJESO 2006 6. T §isCitto
BNP Paribas 51% 0%yd? cuStetrBBOGEOE.

OO yji* o vSteOdij e jHjd s Whbo - &dH jtehkses &0 Wdhokhsatsd
raCj. BNP Paribas tOffii0kesd0jls cultudeBOkie COS SHESMS dL
OB 7 SOy jfse jitk R Wis0mO2L jisse. Shis BOGS i B L juts? Hjtsos?
6 JtEsOydj?, LLE0e0jkrds Bl joHEE, fjsits o kripvyz ssHjEikd? d
bo jts jixts? HEOMACE2 150,

T HE BOGSOG T flstsOks jedy jhCddd Otk jte0dd, Bkses sBM jas: s jyHj
ofjes T sted jdsOydw &0 Shzd jdk0. IBHH X0 WAkOkhEas eelttr f
Gdtesord dBikid hhasyJs are ikd BdLEjh-tesy i cultadeBOGSOe
0 Eteso ji4 fsOEHOESSe BNP Paribas, Stktterj tfiedL@0tr dkyhj?
0%k S BOBSSONSHEs ) jteadho.

atzdwidj BNP Paribas d cutetidBBOGC0E ttssntHdk i jLo M Y02 Ehtf i ds
d HABOBdyES. 1 2006 6. BY &0 £OLE0BEOGO d fisdhsztdio ¢ Hi2Mhkadts
0gBdydeLEow  tiesete0BB0  bisOdhWsthoydd ¢dritee, &Oydehow
hdsdgerd diBdeded” fjn BALEN-fEsydiise d fisHHjede0=hdr
ey dHizte cuCieerdBBOGCOe. A jsor?2 A0 fes2Hjd. JdiitjHd JPJ
HBZe0? tizl4. Iesyihf) SEOEnWEEBEOYdd GdhtszCs Gl LOBJHEdE siBtse
OLadbd™ BOGSO. Adizlsts jhtad j te jWisteds ™ d tite jsBteOLE00mdY fsOtd tisos2
HagX P j2 ks, CeksEOW Bt yif LO 65H tsLesidio cuttbtdBBOG e
sk ste jis4 oo BOGSE Mists0 T Mpepcenatens HabnopatensHoro CoseTa
AKUB «YkpCub6aHk»

Jb didkd 0Sydskjtse W BT Rk j¢ fsBrOcsHOES Chd jdsse o {0kt jtso
BOGCO LO HBojtedj d kojtdks dn, yst cultadBBOdSe d HOL BEZHIS
Ehfihes tj0kdLsere0k! fshkOodiktr j LOHOY] d HIBBENsEdtbE0ks
ol bjgyr tshk0. C ntyz arteOLdls dijtts jadgEsts fedLtok jd- Gish)s
HJfWsdlsriwyds? Csh0GH] cuStedBBORSOE LO Mk jHEo0Gd ] Y jhhshsWd
BNP Paribas T yjizjhbtsjeeieashsd, sfisosdotsnsd, HOBsskHOY] d
kostey itk fSHABHE.

C 00X jad b,
e jHiy JHO ji4 3 OBEBHO jEA GG wiso jkO
dsRrJ cuSterdBBOESE

[ glo[vAYAN {0400 O] vl r—d Car - K?Q“s ‘Gr(_)gr
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B (tc0d T 0otz jbdY dsRA culttdBBOGSE

AxkunoHepbl AKUB «YkpCub6aHk»
20 HJS0BtW 2005 6. fshssWizomh sWdydodaow y it iBsedw fsHdh0kdw Hecsettk0 fisCizytd 51% 0Syd2 dsr

cuCkudBBOBCe. ISyl kjh orkydt WeOGyLLACT? BOGS BNP Paribas. 49% 0Cyd? culkudeBOkCOs
shs0Edh- o fiseilse jGshsq fiinGan 0Sydstjese. 105ETd,j fHitSd B &S L0sjh j&s 18 Ofisj&v 2006 ¢.

YcTaBHbIW kanutan — 2,125 Mnpa. rpH.

. 51%

W BNP Paribas

B 0 culodntow
B Jk0tdtedy jhcow
S ol

B rtekedj 0Cydshjtr

Cuctema ynpaBneHusa «YkpCnobaHkay»
OCHOBaHa Ha cnegyLWmx KnwYeBbIX NPMHLMNAXx:
m B Mt juikd] hsOBdiGses HEREHO OSydshjkse;

" o dedd Nseobjsduintdn yed?, YshsOot bk
it jH culleardBBOBCEMRE 0 tOGLOR colztftf™ BNP Paribas;

m CWW Skt j ChtetfisteOsdads j Lts0ot jidj

iz i slsdkordses hsktzHEd o0
BINHE tSsasHYP dhd Biec0ROGd.



HabniopatenbHbin CoBet

WOBEBHOLJEG 2 wejls shkh ot jls Cohbtestt o GOHLSE LO HJWsjEdshsits IeOotzjkdy BOGSO,
wONMBOkEda0 s o fEczohse o0k Jés shksetrd dhdydokder, EZsodieqHOjs MsEObicdyintd? o BALBGN-
0% ", sicOEdLseTo0js OzHdl d Bstdssides Wdtoses?  RLw2se jhhs? Hjws jtasiisd, fadkdno s
N jedw skeshdsjees fSLHOGIY, tiitBkOLso0kdW d kdSedHOYd] HEYjkkdn SEhBH0R?, SkHjtjkd? d

tlte JHiisOadls jiz+fso BOGLO.

Ha6nwopatencHbiit CoBeT (ekadbpb 2006)

i jHN jHOK jiz+ 3 OBEEHO JEAGi6s 5o jl0

Xan-®paHcya Bapne

Yz ji 3 OBEZEHOL jE GRS Hi59 k0

Mbep Mapuanm

Y& ik OBEEHOL JEAGiB6E ©E5o jk0

Xan-Xak CaHTUHMK

Y& 0BEHHOL JEAGiS6E ©59 450

Hdomunuk MeHto

Yz ji 3 OBEZEHOL jE GRS Hi59 k0

Nopan Oronyw

Y& i 0BEEHOL JEGiB6E 5o jk0

Anekcanap fApocnaBckui

Y& 0BEEHOL JEAGiS6E ©59 50

dpHect Manues

Yz ji 3 OBEZEHOL jE GRS Hi59 k0

Anekcen KonecHuk

Y& i OBEEHOL JEGiB6E ©E5o jk0

AnekcaHpap YepHbin

Ha6nwopatensHbiit CoBeT (aBryct 2007)

Yo jHN JHOK j&z+ | OBEEHOK jZAGB6ES Hise jis0

Xan-®paHcya Bapne

Y& itk 3 OBEEHO JZA GiBeE 5o jlk0

Mbep Mapuanu

Y& 0BEEHOL JEAGiB6E ©59 450

Xan-Xak CaHTUHKU

Y i OB HO JEB5ES Hi50 j0

LdomuHuk MeHto

Yz itk 3 OBEEHO JEAGiB6E 5o jk0

Nopanx Aronyw

Y& 0BEHHOL JEA G0 ©59 50

Anekcanpp fpocnaBckui

Y i OB HO JEBEES Hi50 j0

OpHect lanunes

Y& it Y OBEEHOL JEABiB6E 5o jlk0

Anekcenn KonecHuk

Y ji Y OBEZEHOL jE+ B Hi59 k0

TatbsiHa BaxeeBckas




B (tc0dr 0otz jbdy dsRA culttdBBOGSE

MpasnexHue

200ttt BOBCO LH00™ jis jyJHE jOUE2 Hjws ju-asiistes o kil Sk jishise jhsist LO S jEOydstnl:s
AWW jCcoss, O KOS j LO o it jhdlj Hste0k jecfujnSdR d csHBe ™R fi0tise.

MpaBneHue (gekabpb 2006)

e jHi jHOS &+ Ie0od jhdw AnekcaHnpp Apapuy
10ds.imisefls jaiz s JHM JHOK ji&zv et jldw TaTbsHa BaxeeBckas
10 hisdk jd He jHh) jHOL jEW I eOod jhdw WUpuHa MapbsHko
10as jfisefls jz* It jH jHOK jizW etz jdrdw - Cepren NaHoB

BOVOEBAS SteqHAUNCEES H otk jdiso

10 hisdkjd He jHi)jHOL W Ie0ot jadw - Banepui BorywoB
EOYOEA&dS 1 JtOtk0ds jiksO B jLsYONESHS]

10ds jfisefls jaz It jH jHOK jizW etz jdrgw - Xunb6ep KeHbsH
GO0 G 1 JyOtEk0jdk0 tedhS-B3 ik HY BJHSO

MpaBnenue (aBryct 2007)

e jHi JHOS &+ Is0od jhdw AnekcaHpp Apapuy
10ds.imisefls jaz+ It JHM jHOK jzv Ie00d jldw WUpuHa MapbsHko
106 hiksdbjd He jHi jHOLjEW IeOod jadw - Ceprei MaHoB

BOYOEABAS StdHAUNCEES HiYOEE0 B0

10as jiisefls jz It jHi jHOK jizW etz jdrgw - Banepwuit Borywos
GOYOE&dS rJYoEk0Bks0 BJLEHONGSHS

208 il jiz s jHi JHOK jv IeOat jic - Kunb6ep KenbsH
BOYOLAGAS 1 YO0k jiisO tefiS-0s i jH3ids 0




Opyrue opranbl ynpasneHusa AKUB «YkpCno6aHk»

o jstsojatshs L0 SUjuOkdets) LiiOetjhdj Shbsedrdd GOYEOotjadvhd Hiwjd bshsd BOGLO
o5LEOMO S GO Sshalist U LiicOodjtd™, o fshkds CubsErR oRsHds arihjj GLSsosHikes BOGLO, O
50031 EkCsasHs g SEHyjorh WitCydstOL &I fsHEOLH k2. bjHd HOBGR St jsse: stk s
s ufOatjidts GSkdo0dnd d I0Mde0nd; REaNsdydshEr? sshdsjl; esHECksos-U0EWET2 SEBASS;
St jHes 2 sBadss TN jes vsanY,

KomuteT no YnpaBnenuto AktuBamu u NaccuBamm

ssgdk s s vfiOaikdt dCdo0Bd d F0fhde0rd (Sud), Eebstr2 otLez0aEY jis Hs jHi JHOL i 0o jadV,
shizh jfsodw jls Sttt OCsdotse, fonfdote d tstdldSd k0ot jtdw tedhCodd, oSksyow ke jexHjkdi
flstelzChzte ™ fistelsW jw 0Ckdese d gomhdese, fisOers i s jHdkte0kd® d tededjuitdt HiGiNEGYT A i iHnse,
I B0 WiieBdtesa0kd™ L jtoto.

MHBecTMLMOHHBIN KomuTeT

1 iWjsk CsEyjsityd? Rbojisdudstases sshdsjs0 ensHds Y HshkOetjtdj e jHEENjtd2 S
drohdydsths?  fsedsdt) BOGSO &0 tOfhgskeidd) d EsodeqHihd] IeOoditdid; fisczOnso0dd]
fledidtdBrn deodhsdydstar sed jSse d fedevsd™ 6ihJed? s deeihsdydsterd stijtoydhs. stikd
stses, S 6 Zhs060atde0 ik GSEhT d YjbdsHduEshs fese jHjad" 050EdLO dio jfsdydstases Jsebw, jdw
BOGSO.

MpoaykroBo-TapucHbin Komuret

A 4 jtedds jlste wiso jlshise jtishsd LesHE kos-s0EdWEsEs stk k0 onsHdk ko jtxH itd] fE0%0 ¢ jtstidwisd2
i 60LEOBBKS | ffiesHE ke, By b0 ikt jBEshkj? o tBESeE jedd d OkGzidite0kdd tfissHEz ke, O KOS
Wthdeso0td ] yitses? fskdsdtd d kokdwis? fjkSd HEw BOESsanCdR JsHECkEs.

KpeantHbin KomuteT Bhicwero YpoBHS

10 LORjHOBAWE Ste jHAskes Sk k0 1 rijh jés visset EOLE0BOE 00 5w Sl jHAEOW fisikdldCo BOGO HE™
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ArfisSdj syjesd GiLoedhdsrn AChtsse fiodH s e hsoksk & YW iffidstotdid cultudaaOmo o
W, jtej dojlsoydstiises BALB 0.

OpraHu3auma ammccuin obnurauun

20 ek jtdd fnEjHbdR Ginse SR ¢k cultudBBOBte fSRE0EE GdHdEk=Pdj fsLdydd G0 T as]
HiSkese TR SBWLOK jEflse LSEOGET. s j2kqhct Ocjukise0 Chonds (ESifd™), cuSkudeBOBSe HiqLb0n
oty s crofH-08 s >} st O 67 5S,j SBRAEOYAR LSEOGET LO 2006 ¢.

12006 ¢. BOGS tfeczntz yOsej o 12 0 T HiiCOR sBeOyd 1O sBPES fizdhestz 1,2 dyie. cles., k. j. 5SS 22% ofy o
o zfStse LSEOqENCAEY die jHtiedsavad o b jyitdj €sHO, YANS (biYistnr?) SassEr R fedosHst Gobi:

® y0oteW-;

= 0L ¢St HAA0BLe (fdLd F);

m 5tsHNCE2 HBojk 6. raRys (hdtdw C);

® ez BO Y OesHEO 1 580 (O ¢ fdtethsontd? nkiBsttsHE ke);
= s0000;

= udlsSsd;

m OlizO@s-M;

m ) BEsHNCE2 wse ks 6. LHINNO (Mikdd A, C, C);

= OSRJ ¢uStadBBOGSE;

= Higlzéd.

s shisswids GO Sskjy 2006 6. cuStadsBOGSe fisddwi zyofidy o 53 ortfizitOn Hikese n yYJhhk = BEAO
&0 sBPhEE Mkl 4,2 GheH. deh. dtejHd Ckdjdsse BOGSO kOSHj ddHit™ EZStOdEnts? ACsksdgdld, S
EOYqBROEAGT 2 1 okt GsBALAES2 HowLd csdjofnsot .Ch.C6.€, chissstt jHdsaA0kSe, shEzHObNSs jddkr2
BJHEGOEBHET 2 01EssEs castdhtseie, 46zifo chdesesontd? rzitltsHEz ke, adHit GO EStOdEntsd
rac] tfsdylesHike0. cutiudsOdSe kOS] orfkkyod o COvhked OfH b0 it0 ortfzhise sBEIEOYd?
csiesHNCdB hso b0k Sttt j2NdrR ¢stsHBe LSEOdET: sdie0, mOtACEe0, LHIMNYT, rEEiyso d 0tbEEYW.

utsso ji4 HAEOGAST ktessadd sBEACOYIWEBd, or tizh jhtrdid culudsBOBiBEe, GOSHBOLGs o it &0
eV &S j HBEZese  n BBWLOKL jiz+ ke LStEOdnY .

NleATeNnbHOCTb HAa HALMOHANLHOM PblIHKe UeHHbIX 6ymar

culierdBBOGSE 97kt jls CO¢ BlesCjte  Bdtex jos2 06 jdl s st jtOydwe f yiekr&d BzBOORBd o ttOkLOR
1 jteols? ABEHEBOE2 uUtteitses? wdhlkiBrT (IAuk) d GO Y¢S objBdejorn yjik n BzGOC. SH LO EBHEH
kdHdtzsPd] tsLdydd BOGSO fisHise jexHOGA ey jdd dd skdoydwdad d o risChd tjsdk0dd.
1 2006 ¢. Invy tedhosdiz0 culeudBBOBLZE t6 iR GOdBEEI) HIROBIYEEES kbtesoy0 Gzadydior1Er dd
d Cstetfste0isdot s sBEAEOYIWERA.

2068 LOGAHO s Skt j2-HesH0Nj2 yittrT BEkOd, Shzh jhseejl HiES U dF HiesHON] f) SBEOLEY
o Clztfists, 0TS0 ik y jhtr j BekOed & WALduinCdR dy  SshskdHdit,js §OS 5T v itk Bla0e, LOSESY0 s
HJES U CShEHOBNSO jBGT e yjbhrds BLG0OK o fejHshsOa il Libked, HowLOBEY j f) fsHHjExCs2
trfCodtsshisq . jdk TR BEds0e df Eied ds0ES j-05j26 ji0. 10GE KOCH SiP jilsodv ks 0otz jtdj 0da0dsd,
5.4 fieisotsHals S0y f) Hik BT & i Hilse0Rd die jNsE0 o s jsfi0R s Hbjes i) y it Yty jtdw
fieda i d ko jedyad” tdtadHashsd d HEREHESTS] Y itk BEGOE Std jakss.



MopTdhenb coOCTBEHHbIX LeHHbIX OyMar 6aHka

s fysistswisalts GO 1 Wiza0ew 2007 ¢. fistesW ji- fisaijse jGGTR yjkern BEd0c BOGSO fishsOsdt 664 dittb. cie.

lon 2004 2005 2006
Onepauum ¢ LIb 276 750 499
SBifisioldot J sBizde0ydd 123 474 265
Jeadydfoeer § seadeOydd 56 138 94
A8NzHOLNse Jik T J 5BEdEOYdd 92 125 120
A8NzHOBMSe Jik Y J sBEdsOydd tshidd - - 12
StietfsisOkdot™ J 0Sydd - - 8
JBudeoydd, o tfizh jotkr j Hiszeodsd BOBSOB 5 13 -
WUHBecTuumoHHkle LIB Ha npogaxy 193 79 165
Stetfi0dokr j A 19 - 88
Juadudioeiar J seadeOydd - - 51
sildielz ji3 T j 0 Bt} SGtstfste0kdon j 0Sydd 59 - 11
JBede0ydd, o tzh ek J Hekzeddkd BOGSOG] - - 10
W Bbdtelzid T J &0 BdtexJ Sotetfsis0sdodk T j 0Sydd 115 71 8
Ro Jhsdydsik T J fdtssoWwotols - 8 -
A g2 fsJyded: tirter tisH sBjhyadednd]

deohkdydstera Aa GO tfissHONE - - (3)
WUHBecTuumoHHble LIB, yaepxuBaemble Ao norawenuns 48 19 -
Bcero LIb 517 848 664

Onepauuu ¢ BeKkcensimu

1 2006 ¢ cuStudBBOGCE Fojdudt tBI ji5 SYjtOyd?, fewlOsnrn ) LOdsiserd Bt jyikdis
(000tqteso0kdj) Ssashl it s o iitse o jSh it i Htsdsd? f) yjk'® isHse jbHs sYEOsE OSydLESHS
Bt d ojShjzj? 0 hzddk Wret &0 oL ksoOkse o uStOdrz. [BROW k@GO HOGGEY A Y jtOyd2 T
315 sz, ctedz. LO 2006 6.

A106¢ s jHE00 s LOdsesot] BBINYivikd] d 0Syitskkis oithidw ECOdenidn tieiHttdVsd-2dH ke o
fJcksted GONdashsesikdy, 0odoydd, GiWkirdkduints? d &jk0ktziedyjhts sktonivn, 0 k0 &dS itts-
OBHBYEY -, fdoselt itk d NOROLEEOWJEOHEY 7 LOaSHES. d 2006 ¢. cultadsBOtSe i iNgs bOLginsdE
CtoOkCshesyBrj  dedhisdydd o Hsdeserj tBWLOLjizNse0, ortzh jhkrj bsteserdd Sskiosdvdd d
e jHtiedWisdwasd sstidons? d Ak jtskdynis? s N jkdkshsd.

CUSeHBBORSE e jHEOD s fkEr? tjeiujt! Ehbe o Ssish jadd o Shiti2, o kst dhtd Zuis d djejzyis
0JCNJt2, LOdsisos ] B iy, SBELEOYGA B0 E0sX0 Ui o jShjts o ReOn ] oShjti2, sk d
00y jtfsOyg™ Histze0, OLEOBCO daHdHZOEAG TR t0fy jsi R iR jds i yofisdjds oS jt? HEW SteHAynSdR kdy.
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Ol'lean,VIVI Ha BHEWHUX PbIHKaX

1 20066 BYEz LOCEBYih HEeBott & Cfiz-tisHONd 0Cyd? giyHE culkudBBOGSSEe o BNP Paribas,
Colztfz j20dd BOGSEHR AbOBYdd. sy ik0kd) LEOydsjE1GEes s KO BB 0 odkzbt jkkid trald, LEokdw
Jots MfJydWdsd d esern osLBBYEENSI? cuStadBBOGS0E GO BIMHEGEOBEHESS BT kS) WdkOdhse n kikze
tisLesizdls BOGSE GOy 50BBSE f) KOShd Wdkoehse & dunbkbkd jes0dd, ¢0S ¢ jHdser j ¢skr (CLN) did
rotisBide0ydd, BCOL o0k fsHiAMkod] ShiOkdve o fesydhnd YsHesksetd ¢ fitoduksdl fzhdybisdt
t0LE P jkdts 0Syd?2 (IPO), 5S0L Y 90k fisHH jisx Sk o tfedod jy jtdd fidtHdydtse0hd A St jHdlsse d Hj2fsotse0k-
9 SOy Misag Coumza1s0Gs0 tis & jyHEGOLEHE o fkdwhbdvd d tedsh jadwds.

Cnusanua v nornowexusa (M&A)

culettdBBOGSE i jHEOCO Jls ComhzakOydstsyj Ehtked s ottieshol hedwidw d fsezsh jddy Cshi0rd2,
0 kOS] tfs sydaCd d kfkOeritds BBt tiiHttdvisdwy, ofdsyow fistolicdyintsl izokdbse0htd
sHjoyd? fedrady o s jgdy Sshyond, sCOLOGA) YsHHiEYST fed Yeseiitdd WdkOGhset?,
GOEsesos? d BiedHdydnes? AShkdL (due diligence), Sy&Sk BdLidno d k0ot jkd ] hissddshis & Chtondd,
fstitesosyHjkd ] s jtoyd? d Sskhza1koydd s ottteshon disjseOydd sk fikdwhdw.

A06¢ tfesotsHdls ofy JfsstestgisE sy bl ttraco, 0 koS yitjes? 0#0kdL, hewLoat 2 fis hiedwhkdwdkd d
fisetsP jbdvad, o 5.4, RGHJDGHEOL G ? sHASH C COMHBHE St ks, SBRsWS L dshs! d fiesLEoybshs-
tfte jHEZ060 &5 6 i jthef2, BOLEOBEISOhE T ) Ly jbsists o T etsHases YsLqydisidissend™ BOHLO 06 Ste0ldonis?
d e inldydtdgs? fisizikitr, 0 50¢x ftdda0kdd NTJydWdSd BdLiin hisdH" o uSEOdE] T adh- GJSeksErJ
L CtstiClzte jdisds T e jldkzP jfse cuCudBBOGCOR.

1 jteo 2 sOGHOL WbOdhsatses Sz s0ds0 s st jtOydwa fikdwidw d ks jhdw Sshi0kd? BTt isdlzyjé
9 2006 ¢. d sWitedsz j& tfted fisH j2Msadd SsBOGHT Cotefsi0bdotses Wdkonhdtse0tdw BNP Paribas o ¢0y0dj
2007 c.

AHanutnyeckue 0630pbl

1 0ok Ehdks, fejHE00ikrR culkudeBOBSRe, ontHds OBOGASAUNCOY fsHHjEXSO Stdjtsse d
{0tk jieso BOGSO Yl jks ahdtoydd SBLEESS, Sy ikse CSBY0GA?, fistokiidd d OBORILO Lo HskesoTR
SBWLOK ji Mo, et jydOdisT culkudeBOBSOe dNfiEjHE s EOLEqUET fjckitsr ohssithjds &rdCo
HiSEesoT R SBWLOK jtflse: GOVASEOLGT? Brast CSkyseosdatn d dEequdyoritrn SBRAOYI, B
COLBOY MR 0SNikJ2  HibiNGT2 TS,

I ojefidd OLOLAsICs-qaWsEhOydsatss Ocjusised Chonds (LSMfdY) SBLSET, YsHESsSOLjbET j

0tOLsASOKY CUSEHIBBOBSOS, iedLb0kT dryhdhd 0uOLdsduiSdhd GOk LdoLonBd &0 dae isdydshnss
S, uSEOdET & 2005-2006 ¢,

Ycnyrun oTBETCTBEHHOro XpaHeHUs!
cUCLBBOGCE tie jHEOMO js PeCd? ov Bists ke o jshso jBESES R0k jBdw, aCtEyOm siSerdj fujste o

YJttT R BEG060R d SBfEzyde0hd ] SYjE0yAR ) yjtkrdd BekOORd. st jtsond culkudBBOEs0e watweskw
CBlesEOydd d WALduined.j dye, be2H e, Yishdstar j WseHT d §0jor j deojisdudsttr j WebHT |



Onepauuu Ha pbIHKe KanuTana

cUCkudBBOBCE ROLOCK jbdLl s OCkdans Hjvsjt bshs s | YsLdsdons? jgkkoydi? GOH MG d
AWW jShdotses OusE B0 G0 ByHEGOBSHETR BrEl0R SOYdOLO. A0GS HiEsHjdEEskdEse0L okt
BOHNBENS! o WY CEoshs, orfistlow o COjfsej fOEkb 0 fid Yo jtdd SY0yd? G0 Eraeon
HiSt0 165 COYOEO. b0k joq BOBSO GO0t B0 GO LOLodsd,j fisBils bk ko JNsdydshes H s it Gshsd
q HOGG2P jj 6ONPde it ot diNHEEOESHESS BALENO, yss YLostds fSRe0tds! tdHdez=hdj
fsLydd BOBCO o AW j0R Cstete jiYseHGENCAR SEuSh jkd?, kst WAbOBNdese0bd™, HstkaH jts0LEr R
S4.j50yd?2 d o oty itdd LOjdsis 7 e jHike GO & jHEGOESHE T R 4507 C0Yg0E0. cuSeudBBOGCE KNt P
isbtezHBAYO jis ) saese T dse] WolkOMhse T aidl yte jiH jhdnasd ofs of iR o M jifjis judh itk W jE0r.

KoppecnoHaeHTCKue OTHOLWEHHUS

cUCEUBBOSE dkjjs 0L jsot bl fjs CuwbjisbHjtsss, o CsbSwk ofsHws oflj Cerftj2hd,j
Wtonise T j  jdisr ddco.

10 BOCHdd0Edis S §jiedsH ot jt5 jd BOGS flesosHds Jt0kjxd fe0Skdyingd o &=k fise0tt ddo
s s Sstets jitseHjESISAR yjste of o jn Shtsekr s0Lsk0R. J0EsdsE L jhases shzh jhsodjkdw
HOGGY R Y jtOyd2 Wedwskiw diHJodHEOE & 2 tfsHAtH, Y jtokdodshks, kOB GYJ Otk jthSdi
shgsh jadv f) LOkBjyGrdd BORSOR] o MWitk] &jHEGOEEHEY R  tOfyjste, ®ksesydhd jbeT |
G jestisqisa, GOE0ekjBer | t0 ik jbrons] LOLedsdj oLOdEsSEash jad? d SYsdhdLoyds EOBSST
CBtets jtisGH JTSs? fsd, fisske jsisokshow CodudWdtoyd™ o YTk ithst0L0 OGSO, O K0S cdBsd,
SOEAW T 60 fie jHE0O jdT j Lhiized

cuStdBBOGSe ENSOGEadE tiewd ™ J Cotsts jhtskH jashCd shksh jddw fj HinwLCokd Selik 2P dr Wdtokhse ™ n
bysHIGAR o of)id &ded: BNP Paribas SA, Deutsche Bank Trust Company Americas, Citibank NA,
JP Morgan Chase Bank, The Bank of New York, Deutsche Bank AG, Commerzbank AG, Dresdner Bank,
Bayerische Hypo- und Vereinsbank AG, UBS AG, The Bank of Tokyo-Mitsubishi UFJ, Ltd., d Ht.

ToproBoe chmHaHCUpOBaHue

12006 6. ¢0tte0atzjbdJ bstessotses WAkoshdkso0kdw custadeOtS0é B Y dis Wt dso0ds ¢0 o kdylkdd
53 Jdsso HECLE a0kt A B it0yd? d kSt jtiziddd fskszHedydhse0 i o jnzPdBd LObEs ik dd BOGSOG.
It tejLEd0k0 2006 ¢. sOLE it kdtd? bsscsoses Wdtokhdeso0ndw, skCers T o sz Lz culttdBBORS0S
LOtEB j & d3d HOtht it0hd, 2o jedudidh HE 247 Gzt HEEEObEe &z, stBJ Asses, LO tf jteqsH 2004-2006 ¢6.
cuSterdBBOGSe HBHYANOE Seindktrd sczOh jady ) edHdiszshdBd gdeserdd BOGLOGd: BNP Paribas
(30td), Commerzbank AG (ALOGSWEES-G0-J024 ), Dresdner Bank AG (AsOGCWEztsk-0-§02% ), Deutsche
Bank AG (At06SWEztsh-%0-J02% 1), Bayerische Hypo T und Vereinsbank AG (J5tn i), AKA (AOBEWESS-30-
J02%j), UBS AG (ABtedr), st fisLoprdis Sedjkkod custedeBOtGL0e oshtfszLEa0k | Wdtokhdtesa0hd id
HEW fsHH JexCd Mo jet BALGINO o kHBE2 Miste0dd Bdts0.

stejHdlEr j fisekoh jkdv, fsHidhokGj BOGSsS, tisLeskdhd ditfst Lto0k Hekeshbtytrj e jHdskT j
kdidd tsH sBiffivitdd GOydsGOE G n AChY jtsks-CejHdse n Ocjdshise (Ssd) d tejnshlsOods!, tted
& jsBRsHABSHS, CeokCEhtesybs St jHAkso0%d .
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stejHAsT tisH 0L0GsdH fstlse jsisozEs PR Csh o THOSKHW 60 fitssS H 7 s HEW Wtonhdise0kd™ B0
BBEEzHEa0RY, ta0kse  Efdze du 4itB0add, RSOEdd, WdHitzOGHEs, AOEydd, JJiedSsBEdsondd,
RiYJOGAd, SOROHT, Y jndd, Jidetedd, ZzoJ2yokdd, Iszhd, ez, sdsow d Hiskedr fist0d. cuStudBBOLSE BSE
9" HO90 Cto jHdfs™ tfsH OOt sOSHR AShistelstis-Cts jHdlsim 06 jdbhise, ¢S HERMES (4 jt0dd™), SACE
(RO&AW), ATRADIUS (qdHjtez0fHY), COFACE (AtOGydw), ECGD (1 jddSsaiedsondw), CESCE (RiOhdW),
EDC (s0%0HO0), EGAP (YJrdw), MEHIB (JJdetsq™), SERV (Zod2y0td¥), KUKE (Is¢2h0), US Exim (4Z0),
SINOSURE (s0s02) d Hislz6éj. AdtOGNqteso0tkd ], c00GStso0tkns] §sb, ZHSBES HEW ot jHts jhd™ BOLEqYE™ A
dieinsdydsttrn s iCkte, BEOSHOEY HEdkjEGsBE fitdsHE CeiHdssa0hdw (HE 7 ¢ik) d Bbshdsie s
adLSdd LOEOkOd. AqROBhdEsa0hdd shizh ifsedw kv o jotss, HEEEOLOR Zd d Mo j2y0hSdn Wis0nSor.

SteOkSahesyEs] WdtoEhdese0td] ttiHshk0arw kv o ©0GLOR StiHdbErn NsekOh jad?, fsHYfdh0ke A
®HE dsra cultetrdBBOGSe d Standard Bank Plc (1 jedSsatedisOidw), Komercni banka, a.s. (Y jnd%), UBS
AG (Z9iy0tedw). steOkCshtesydks,j Ste jHdkso0Gdj det0 ks & jh0tsa0xhE!s k4 HEZW tts jHEhsOt jtdY fits jHi)se
tfte HtftedWisdWa 0 SHA® 6H d GigAh .

Tunbl MHBeCTOPOB

20%

YOfskr j BOGSH
B ASGHT

W 0uSq

1 Sshyj 20056 o Hebyjifij oGjHisjhadw tesE0RBErT AChssas-SejHdstrn cOBOHsd? (GSM-102),
Jdkdhs s hiz s RELW2Ase0 wzd fedeves tjhidd) B EZyohkdd o HOGEE? tistetOddd d
EhsOksadEs StejHdlkr 2 &dddls HEW cultedBBOGCOE & Wisteds StejHdkE Y m cOOBSAR HEW WdtORNdtesa0kdW
AChtfistelsO f ik fSnsLW2ke jhk A ksootte dL ezd o vledrlz. 1 2006 ¢ HizkBO St jHdbkses GdhdsO HEW
cLSterBBOGSOE o jzdydion! Bz yjtk oHosj. LYONS]] o HOGES? ttsetOdd | tsLobkdis BOGSE o HOK-
CojHd™ Cizd jds0ds, Sebsster j dastistelsdtelztsls fikahisnsLw2hse jahr J fesHESST dL B iH]GjtG = Zs0kse,
ditis LY StejHdberd thizih™, fieinshkOakittrd O0fjtedtoshtdhd BOECOGd tEH c0E0ksdE uBo0bhs-
Cto jH(ls&62 SatstfsteOydd Jdedhs ko0 fjz it AsLW2Ase0 ez,d. 10t0Esdd o r fzhCoskhw &0 fiesS HES ks jn
@il d gsStero0slk 98% shksons Nzkkr d tesyddste s StiHds0g fid zhzsedd fc0h jkdw shisodkses
HBEEO COMHY § P ks & iy je.

CUCtHBBOGCE T-Usts SHOG AL HOLR ES0qEC IR BOBSSS, SSEtE T j fislstezHbauOEslsf) b6 jdishso e & j{HEEOESHESES
tOLodbd™ wZd (USAID). 1060Esd2s] fisek0h jadj, LOSEsyjatsj fj USAID, fijHEikoltde0js, yss



USAID BWLE s sBftfjudk" yonsduisd c00nsdus fsstridd StiHdlte, ovHOGG = cuStHdBBOGSSGBE
ECts0qEnCdds CokBrE0EG Y 6 i iHttdWisdwd. 400asdw USAID §ittr a0k 50% ydhlst - LOktE0ls, ik iter -
9 Bhish jédd shisors? fzdgk™ HOGGY R StiHdlte. st Hi2Mkodw HEEBeliE0 T 5 d ik f) osLGEYdEhkE
hizjHzEn o tesHzjedv d Zejedyitdv tOLEiE0 c00ndess @ddgds0. USAID o HOjk cObOsdd HEW
Wdtoshdese0ndw titesjChto CcBhka0E% R i Htfiedwisd?.

Bbinyck eBpoobnuraumm

culettdBBOGSe SBEOHOJL SeteshErd sfvksd d BiLzfEiyts? Eifzkoydj? #0 GIMHEGOLSHE A 6T EC0A
HEzesores COYdk0E0, st fsHEoJieXHO LMW ki jgW Zhfjhdrdd boLkih jadvdd Jokssaideoyd? o Ot id]
2004 ¢. 40 fedid 100 Gk, HEEEOLse HZd (f5e0h jidj o Ofjtj 2007 ¢.), o dskj 2005 ¢ T 125 di.
HEEZE0Ese 4z d o H OBt 2006 ¢. T 500 GEk. HEEEO0LEe 42, O KOS J & insse-Cdkd hdtHIydese0ne Gd
q Hofstesaddd Ste jHlOd.

Tunbl MHBecTOpPOB
4% 3 . A JezdtsstedlsOdkdw
i B Z9 j2yodw
oL

B [is0L 6T jotsstj2nCd,
flsts0ts

B AOGydw
W i

W rekedj

culteerdBBOGSE WoW jlshw ddHjtests o uCOdEj tt fedediyjtds LOBEZBjYEGY R LOjGGY - fisiHhke o
WisteBj joteisisBdcOyd? d fdtHdydese0nnrn St jHdse. 4 HSOBE] 2006 ¢ cultkudBBOhSe LOLE kL
JotsssBzdcOydd &0 flzddk 500 gkt HstEOtse vz i Cefsbtis? fs0ots? 7,75% csHEorn d fsisd
560h jdw o 2011 ¢.

HH &0 MstelChlztedteso0k0 COS Htesor j BBWLOL jz-fise0 ts fidtHydEse0ndt CeiHdk® (LPN), orHOGEY j
HSBC Bank plc f) séteOhdyjttkr ds eOatsd SBistsk o yjiva WistHdtbsa0ndw e jHdsO GO bz X hizdkdkl Haw
culierrdBBOGSOR. [t60hdLOLBEOhd d ddH-GJeiHXJ0kd NdeHICok0 ovfkskyded BNP Paribas, HSBC d
qe fsdydsttr2 BOGS UBS. Gl bejltj b jnas] 60LG M jad) jotssaidioyd? BOBSO ik jkotses
oriziSO HOGGT R 5BEAEOYI? & 2004 ¢. Af)j jotstsBrdcOydd BOGSO Clsdiszski 6O fHCh jhBlisdhSs AdEd .

Arjinbrj e jLjesoydd fesesHdidh? o udotiej, FoHshj, ALOBWEES], Astdrj, 1jtj d J0Edy.
Sty jfses sHYdiudtse o Chaej LOWaES Siee0BLOKSES ABHASOSO disjo s ©3HO A2 i Lkt k0s



B RGo jflsoydtt 2 BdLG N

BSEZjJ uif o HeO ©0LO d hshksOadis ferhj 130 zyohsedsse, o shisonsd tijHhsOot jdk = BOGSOR] d
Wkoshse TG ZyeinHJEdWEBd, 0 50 J Ssafokdvad it ook jadt 0Ssdo0dd d WikHOG ~iH dtsso0kdw
qu J jedSaatedsOkdd, Zoj2yotdd, At0zydd, 4s6isRe0, Iatkze0edd, W dHjtz0gHEs, tdkc0tzt0, dafktedd,
Qe dydd, JechidBlzee0, 4 id0ndd, rogdd, ctitedd, hktot AJws0zGs? d dshksybs? rotsy™ d adzdybes
AshssCo.

Moodyis Investor Services tledhotdis jotstaizdeOydvd tbj2kdie cBa2e, tisseksL ctisLdkdodr2e, 0 06 jdishisos
Fitch Ratings T to j2lsd¢ cBBTE.

cuSterdBBOGSE 1OYeOadE M jHMko0, ovtslyjddrj LO fujs tehizjHkics oryknto JotttBhdeOyd?, ©0O
Cte jHdkso0kd ] Cadjdkse d sOLadlsd i BOBEO.

CpepHue 00beMbl pa3melleHuii U Bblgay Mex6aHKOBCKUX Aen03UTOB U KpeaUTOB, MITH. AOI.
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CVIH,D,VIUMpOBaHHbIe KpeanTbl U apyrne NHOCTpaHHbIe 3alMbl

12006 ¢. guStsuBBOGSE Hisc0ft HoO NdEHAYEEe0EE R St jHASO, ity et R o 2005 ¢. 4O Nzkhe 37 i,
q 115 dytrts. HSEEOSe 0 sk jiise jus. dedHi Gomdudw Ow-l jietOkdon o dissytdSss WitHdEso0Edw
) B fedot SOkt Grdd Litsedvad, cuStHdBBOGSE G oSiYsEALEOLNY oELBEGSHS S fesHd jkdw
CtejHdsse. 1 BEHEP ji fied tisBRSHAGSTS BOGS LGl s ditist-Lse0k fiskSkzil fidtHAydEse0tkses
Cte jHGss006d™ COC fiYshse fedotjyjed™ BSEP jes Satdyjfse0 dEshst0ns T LOSs.

sdBHAYese0bds] St jHdsse0bd] dbkjejibs Gj SseiCs soduk jos ot iCObje b2 hssdkshsd d
oBLAS SIS NSLHOGAW fsLdsdons? S jHdbes? dhssidd &0 & jyHEE0EEHETT ErdCon C0Ydsowo, s d Co¢
bHEBEGT2 dilsilas jis fiecfoljyedw i jHis.

1 dezj 2006 ¢. BNP Paribas Finance p.l.c. 97 HO% BOGCEZ 80-d3dizizdshir2 StojHdls o HEEEOLO0R 6=z M NistSsd;

tfsc0h jadw 16 dsizv 2007 ¢. d j3jSo0t0tds2 o fiz0ks? sy jtistse. A Assd 3 6sHz BOGS fistiydi ¢ jfsiSs
Cte jHdlstso tsls BNP Paribas ¢0 Bzt fizdsslz 5,39 ddzteH. atets. (SSstzts 1,07 dyiteH. HSEEOEEo ©Zd).



Onepauunu Ha pbiHKe (PMHAHCOBLIX yCnyr

cuCkudeBOBCe SHEP kot js SYjE0Vdd f| LOLGSEBEOLETdd fEsHES0Bd &0 GrES0R dEShsEOnHs2
00T f CeOKSBhEEYGES COYdsOE0. A0BS EH jExdo0 s fesybr j YsLdydd G0 & inBOnSsanCsd; s0L kasM
Graj uSEOdET d ajHjs OCkdokls Hjvsjkdshs! o MfsOsj LOLEquETR Csddsiste o SieOGGLOYR
W jifdse0tt R deesSse & rso.

1 2006 ¢. cuStetdBBOGSCE MBREORAE @dHithsot o COyihkej &zyhjés GYjkObstd 0 &JXBOHCENSEH
00&Bkhed ks vStodnr, yss tide jis ¢ o jedyjkds Bl jBBe HEABHES. BOSHH SBEEOLEH, HEREHY LO
2006 ¢. o jedydddh- eHos tfieslde HERBHEe LO 2005 6.

06bembl UMMNOPTHbIX onepaum7| ¢ GaHKHOTaMU, MJTH. BOM.
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rev ¢siiityintdn BOGtse o Wdkonfses? fdhkikd vStodtr tdht edCedHishisd Wekw ki SHEdd dL
GOdBBEZd Nk jLG R odHBe Bdfc0. d tjLzk10k] zo jedyikdw Ssidyinked d Eistotki? aL0dBkY - adBdkse,
BZOGSHOLW fsorh jads fieswW iNhdse0t ts? fsHeskEasd HAkjthis2 SBi0EHY, cuStbadBBOGSEZE ZHOESM-
GOLonsdls+ s8I jds M iSkdWsdodr A s itt0yd2.

A06S zondil s zojkdyds! s8I jds SYi0yd? GO 6 aSon ey d tedkwss 0Skdonsd Zyohkdd o fssydfnd
t0Ladkdw s &S0 abstedyk ™~ yJhk r BEdG06 o uStOdid.

1 2004¢. qulkudsaOtSe GOWOL SHEP jisodv! o0Mkbrj SYjeOydd d sEOLLOSYA] §s Hidserd
BWLOk jifso0cs ) BOGSO] T Gt jLdH jks06d, 58 jd SUjE0yd? st jddb it G5 LORs S dL ESHO o ¢5H, BOGS
508> GO jts jo0 5N LOGMS! tdHeftsk™Pdj fLdydd U HOGEShE GOYEOat jad. Y 0L f G0EOPdo0nd,jd
581 jiso HOBETR SYjEOYd d beyh jedid AWW jCkdotshisd €0BSET fjsd died flesejHikdd o0&=kErn
SE0BLOCYAR o SYjEOyd? s CjHdste0hds oCtOHySE, P jESOLOBGT | kjdyr shk0 sBihYjudtd
oSLAH SIS LOSEEY ™ i iSkvsdot TR fH jise 506X o GO odlzbts jtbids 7 kS




B {sLGAyb 2 BALEh

w0l jedv ESLbAubsEs BALGINO GOYjEit0 6O fedotjyjd Stdiksse f gskshs Gsorh fsHESsSs,
OLadlsqj fskszHEAYjlse0 Yt it 05 jst TR i jHisyjad? o Sesh-YisHOY.

d yjt's fserh jhdvy st jtOydsegs? AWW iSkdedshisd d ¢Oyifse0 sBfikzyde0tdw teLkdukrn Sdjdkse
cuttetdsBOGSe 9 2006 6. ol jHteq Gisolzt StecORLOYdBHBEY fistezChlztslk.

KnioyeBble nokasaTenn no po3HUYHOMY BU3HECY, MITH. FPH.

2005 2006 N3meHeHue Temnbl

3a 2006 pocTa

st jHdlsT Cizd jikOd 3,2 9,9 6,7 209%
ACEOHT Cid jdkse 2,7 3,7 1,0 37%

1 1506507 s fstetChkiehs? Sc0dLOVdd JesqLENEs BOLH jijtdj o jEesdS0tj? EaLbdulses BdLijno d
U0y s s ji st

12006 ¢. BOGE otz jHisdE YsHASH ¢hichJds0ydd tesHESkBos2 ddii2¢de d tohhdtedt Sehtizith fisjHasy Jtd?2
HEW COMHBES ) j6B k0, & yOnkeshisd, ¢0BBE t5 i j&d? fis Cis JHdksa0Gd s WLy inSdn &dy d Sed jdkse it jHE ¢S
q GOEses BALEINO. st kees, OGS LOYEkdE Hdizsker2 ttsitls erHOYd SsjHdkte o ksySon tissHOY,
Ly iz H W Jiz-* Ghis+ Ssis0Sk-A a0, d, yst NoBs ciz0ats, ok Htsdl Gse* 2 Chdjdbsstd jkkdbto0nk 2
tiSHABH, yJiz+ Cebiteses 1 tse it COydnses sk dodadw, e jeduds! s8I j§ tfesHOY, oSdzsyOw sBI jd
titesHOY GO BHESES Sizd j&k0 d BOfhdtdlst Chd jukhtlzs BOLE.

A AHJ ot jHiE oW GSetses SHABHO, Sed jkkdtso0nkses GO Seditsts, LO CONHYd dL tdr B @ LOSE i jd
JeNBGOE1G 2 Wdkokhse 2 Cahhizek0ds, BT 0 NisLHOEO yjakis0tdLse0aE0w fdhkik0 sBE0BESSd 30tEs
tlte s jLd?. sz 3 500 6 jedsEOEGr n G itiHY jEso T HiesHOX 0 teshdd bt jtdted s Gso T d fiedbydiod
sBfzzy de0kdw Chdjdsse, of@=syow: cittOonitd) Shdjhshidn LW itige, cCOyinsos sy do0kdw
Cizd jdksoe, cdonktshkot tesHONE d ¢hicBasOydy o OkEsCoydwe.

B i EELEquEsES S jHdssa0kdv e jedudih 6O 6,7 kilH. cet., did 209%, O 5Bl j& HjfsLdsse T GO
1 dhtrteH. ctet., lizef 37% LO 2006 .
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Bl RzH]dHEOZ G Y2 BALE i)

cuCkudBOBCe T WOEOGAseT?  MfiekOeljs, fEiHEOOSPG  GOMjLitds  gser2  fYicks
o riSCCONjfso jhtry Eike. J 60KS0R diHdodHEOR B BALENO P jHilsOstjtr isrie] fdstdsstr i
AW jte ™ 0Lodsq™: COEBEET j fisHESk T, skt jBals e TSs,j Cte jHolsse0td, ik o OeksCi jHdsso0ndj,
0 0%} j HsEeShEEYET ] fesde0hE T GOSSHE jbdw i jHise.

KpeauTtHbi nopTdens dusnyvecknx nuy

1 2006 ¢. bjGYr Eshs0 Sk jHdsse0tdy fiejorfdtd fesibsitrj §ES0L0kjtd. 5 6 jLbk1k0K0% 2006 ¢.
culterdBBOBCE OkOH]j s HBEZJ2 11,8% &0 rétj CsjHdsse0ddy WdLdyintdm ¢dy, yss BYES orLo0hs
o jazo jkd.jd s8I jhse o HOUA St jHdlsEo GO 6,7 dizteH. Glat.

[0S0 s jHdsse0mdw WLy inSdn tdy custadBORS0E BsBiEOX 0l 5BPES b jhHjdyd boLadkdw ¢SO
LCEOET, fieq Usists s &5t 0 s8I j50 St jHasse0mdW WALdy NS ¢y cuSkudBBOESOE o7 h j T dsyBsHs
bssotw, ysts SBEiEsetjdis s jdal ji1t T BOLadsd it diisk jukses d kst jHsso0nd.

Hons «YkpCunb6aHKa» Ha pbiHKe KpeaMTOBaHMA hU3NYECKUX NNLY

11,8% 9,9

(zteH. Gteds.

9,1% 3,2

BzteH. cted.

2005 2006

UnoTeyHoe KpeguTOBaHUE

cuSteadBBOGSE WolW il ddH jteb® @O &S difisk jydkses StojHdbso0kdw vSEOdET o 6 j0rdLOydd GEokes
WistsBOKO tfts JHEEY JidW il jyises St jHdksa0kdW. 1 0 kjttedlsidd uSt0dE T BiCE Tkt 7 A jdbtsso difsk jybses
Cto jHCss00kdW cuSteerdBBOGS0E, Sbbste™ j MY jydoddLdezskiv G0 tfts jHshisOat jhdd fskbses SthijSho
Ehdke tfted fisCztfS GiHodMddshid o StejHdk. Y OEWHE ) Ste jHSOd] GO fisSztS ddW difislsjuirj yjditer
KOS J BCOL o0sls Hissw iiidskoz Gz Chzd-k0ydisthizs tsHA XS, fstbs] ttootets] fistksosyHiGd ]
sy 0 CLed s8I jSkie G jHadXdBshsd, tisjHt0Hsls Litred tssOkdkn0 d syjahdSss.

I HOGGYT o5 LSEOENSE GOYIEEOEAEER dYskiyes? OfnsydOydd, cutudBBOkSe LOGIRO s titot ks
o Mo jas] dtskiybtes CtojHdssa0kdw o 2006 ¢ Iedtsshils st it difsk iyt a S jHdste WdLdyjhSdd
&y fshlkOadk 250% LO 2006 6., 3,8 GzteH. etz & H ik X bR 1Sodo0t jdli. seW ditkjukrn St iHdkse o
el W jizj tesLBAhSEs Ste JHlssa0hdw ko jhdudeon- f) 64% o 2005 ¢. HS 70% 4O Sty 2006 ¢.



ABTOKpPEAUTOBaAHMNE

it jHso0k jGOw fstdsdso culkudBOESOE o MW jkj 0okl jHdksa0nd™ GO0 jE0 O kazyh jidj
COy Mo, MsCE0n jiad Mestse oOnNGElEady teiHdktra LOWeRS, 0 kOS] Nedydedd Nssdashsd ¢ iHdkse
GOEWHE f) 6Ofhdejidjd fjsd HOLkbjttse T OoktHAEjkse. 10 it jHEd? ¢cH GO ESEOqENSES 6T kS|
OalstsCis jHAsso0mdw LOWASHteso0t tsjSieHEr2 fsCOLOk ji! Hedteshis0. Hed At kjktr ik sB jBse
OalstsSte jHdlstso uStsttdBBOLSOE tits jorfidizd e BsyE™ § s jltd, st fLonkdis BOGSE zo jkdyds+ st ji-
OalstsSis jHdsso0nd™ G0 1,2 BizteH. ctets. dizd 141%.

KpeauTtoBaHue chuanveckux nuu: cTpyktypa noptchens Ha 31.12.06
B R{fk 0
B dolsCis jHdsT

skt jBdk jz4 S ]
CledHdlsr

[eno3nTHbIN nopTdenb hunyecknx nuuy

[dfsLdlsér j tesHiCsr wodweskhw skbishds iz ds fis0sdEzierd dilssyddSsd WekHdtse0kdw d ddSedHdshisd.
1 2006 ¢. cuSteerdBBOGSE o jhdudiz HEE GO e &S] oCkOHBe HE 3,6%, tid Astd HoklsW it HiYELdkG A
tltesHECkse o Jedydinv GO 1 dkiH. etets., dizd 37%.

udbr a0 ErasyEs? Hekd Hjtsidste WdLdydhtdl @dyod d¢ikkses Ehsziodd kjktod e kdyitdw
B jasco CejHdkBo0GdY, Ykt BBENEEaE & BEE ) o Nsts LoOadhdBshsts s ity jdkts? fis0atd. wotdd
BtOLESH, BOGS fisdH JeX do0dnW zds jte jhbs? tsLdydd @0 it oStOHse, fisHH X da0w tssy kit J fis0atd
%0 OydsEOE- s kesat)  WskHdbEY Esh)s St jHdbeses doesW idw LO iyl ttdezjyitdy Bt HiNJora
fisjuiso BNP Paribas d GJXHzEO6EHE = LOdSe.

HOBEY  Ustzivets? BOGSSONSE? Lidbes? Wiw GONjkjedw iSOG SYjEOydd, hewOwgrj s
1B jte joOk jt At s iy jsOcRd



Bl RzH]dHEOZ G Y2 BALE i)

Oonsa «YkpCub6aHKka» Ha pbiHKe BKNaAoB pU3Myeckux nuy,

3,6% 3,7

BzteH. cte.

3,8% 2,6

BizteH. ctet.

2005 2006

HeTtoproskie onepauuu

ed jhsz BT j SOtW T, kHBsBhjsots o it jHishsOad jidd ke o ttOLe jsot jahow isteisa0w f jis ftfshsaijsota0dd
o Jidy kdt s8I jito GOYdEEOEIGT ~  GJHEGOEEHE ~ HiGIMGT - § ik josHEe 8 2006 .

#0Gra&d Ytizavetr Gd Ndhkikokd HiGME R it josHEe o 2006 ¢. fisOkd Western Union, Unistream d
Contact.

1 st osHE BOZS ttesHBEYE fesHod Jed] MEBhse jeEs2 fdhsiGr HiGiMET - fitjosHEe o tfisjHiz0n
LSOJET T usteRA T BJL GiSBRSHAGEN] BSterisdw kj¢zh et fyjko.

KapTouHble npoayKThi

SOyl J tesHzCkr hyshssikolel tidorjuitds dGsora Shdjusse d kojwduitds sel jdse Ceshf-
tftesHOY iz jo tfte jHBMs0E jhdW CahHE jthir~ tesHECste (¢S jstsae). 310 2006 ¢. cultadeBOGSe o {fizisdit
2 G, COtsls o MOk Hediydfdorases Y ikO Visa International d MasterCard International.

BNty de0kd | o YnCo o YisHON JaOk kTR COwk yjtjL fseilse jahr2 Mesyjidaeser? y ekt BOGSO,
B¢ s T2 o 2005 ¢., 5B judtd st jdsofls jiz s f Ehss2udots sOLadlsdj SOEEYBEES BALE N0, yst o Lo0kS
ko jiqfu b Sstdyfse0 o ih jukr R COwk o kit jnar2 LOYENS WHO dhkso0ydsher T fisHESkse.

20 ey jidd 2005-2006 66. BOGS 0Skdods 6 jozdLse 0w St jHdbk T j COlT Visa, MasterCard d American
Express fiisJHd tsBLGdyk ™ ekt iBdlsied? i tOLG Y &d LietodWdd HRBHES, O K0S J fisjHd (Bysik0kdotn
Czd jastse. AOH jiz4yOds SOk, tskdhs ety jes, tijHshlsOadwskiw o joHtOWknr j StojHdktr j ddedd d
Histsttls jad v j bidbed, o st ydiizg tevdtsj LOVdhejd fis ke GO fyjs, GSM-BOESHES (LB Bk
HEW Sdf jlsso fistzizy0+ diWstBOydts B st jtOydWa s ¢t j GO dBdz GY j bjzjWshr).



1 160507 58P j2 stk jedd =OLaddW dEHdadHEOM GRS BALEINO, Siad jdsdiete0ts? €0 skt jBdjzi2 f
OLE T & ZtesokVhd HEREHEe, BOGS fie jHEOGO IS ttWH (B iNHEEOLSHEY 7 H B jstorn COtls, tits JHEOLGEOV jhber -
HEW OLEydk T SOk jested Cid jdisse: Maestro d Visa Classic Econom (HzW &5 - tisk L5006 jdz 2, fiskzH ks
d tjuhdsjtse), MasterCard Mass d Visa Classic (HZW tfskts jBsjizj? fis fite jHidds Liesodk jds HESRBHES),
MasterCard Gold d Visa Gold dizd Visa Platinum (H&W fishlssws jeA6ra Chd jdsse).

YOt d CististeOkdodr @3 Cizd jak0d BOGS e jHzO60 ks COtk™ Visa Infinite, MasterCard Business d Visa
Business.

206S JOnik s LOGYS Isis J541 fisLayd®s GO 6T ESj COussyl R YesHESEss. GOy it H k0 W &0 ko jkdyjtdi

Csiqyflsed orybP jahrh SOEs YEkjk fojHshsOokjtdy BSELjj oreSHBIR kidsed? SBikzyde0Edw,
B660BALOY] S5-Ble jbH e jCsso e jHizsy jBdw HigsLdbt ™R SOtk f edBCddd Hie0adbodd HEsd™ fie jHfse.

O6bem Bbinycka «YkpCub66aHKOM» MeXAYHapOAHbLIX NIaTeXHbIX KapT, ThiC. WTYK

2013

1252

436

2004 2005 2006
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B Gt jHd? d GOEY 2 BALGN

HJESHEY e jHbd? o GOET2 BALGl T ASS BYilSESEORSEPAR fjdkis ACsEsRAST LSEOdEY, st GO
BOGSSONSAj Likled o CoESESE sk jddsit Gt ko jbdudo0 s, asthdahses Skditsse cuStudBBOBLOS
wowesksi (s jHlsOadls jevGd kb0 fisjHbics o dOEsEs BALENO, Sstdujfsels CEESETR GO 2006 .
tOfyds o0k 136 kT )., did 15% St jishes? BOLY.

Kpeautbl gnsa cpegHero u manoro 6usHeca

cuStetBBOGSe s jHBhsOawW jis Chzd jilsOds fits JHEj6s d GOEses BALEINO HGesMEEYET j St iHdlGT j teifkzteh T,
OBLBBYEENS! ttOLedadk! BdLEjf), SBESads! fEsdLoBHke jtts,] BBSEZHSa0Gd) o tOnNdidlt MW jist
HJWs ja Gstisd. a0%S tite jHEZ060 jk Rsteshd? orBists Cte jHdstY A tfistsHECkse d ¢dBSd fitesSd Sts jHdlssa0ndY, o
bsds ydfydzj osLBEYGEhs fisdizyjkdv ttejHdO ) dHdadHEOE G &5 cteOWdSEd fiscOh jddw. A Stdyj 2006 .
ClojHdkE 2 tistelkW iz fits jHEJes d GOEses BALEINO o dkdyddhw GO 2,5 GuteH. e, dizd 175% d ftjerhde
3,9 dzte. ctel. AEOCEHOLY tlejorh jhdts b jdgtse ik B jhso CsjHdksa0kdY tfis jHftedidkok jij?
culettdBBOGSOE BOH e EyGT dd fisCOLOL jEWdkd, HsEY BOBLO GO e hS | Cs jHdkso0kdW fits jHE jé d k0L
BAL& MO fshls0adiz0 10,5% LO 2006 .

MsHEC 00" 105260 S jHasso HEW s jHB oS o dOdses BALGINO oSt=y0 s BSEANE2 arest iesHESEs
d Ehdke, st feLestv jk srokds! Gsor j fjckidkr T ¢S0. LesHE ko2 ttWH oShtsy0 il W0kttt ]
BBSEEEESS COYsOE, sk jubis, S jHdsso0kdj, St jHdsT GO Stk Ok d SBSELHE0RAY, 58 jEHE0WST
q fetsydj SeHsT. 5OYds it BOW HISEY St HosbCS YW it fis jHbics o BOESESs BALGINO YedmsHAsY GO
qis S o Wosobhdiese0ndj SBSEEEESHS SOYdsOLO ¥ 70%.

Oonsa «YkpCub6aHka» Ha pbiHKe kpeguToBaHua CMb 10,5%

6,4%

2005 2006

®uHaHCcMpoBaHWe 060POTHOrO KanuTana

Jesce0dk0  Wlh0mdieso0ndy SasEsEsEs OYds0R0 oCtsy0js fEsyEr] | obLSBESAEViGBrj CijHdsT,
{6 jWal0Bh a0t o Hiebeds BORSOR, S jHds™ f) Welbhdleso0tk s se0Eh jds d flesyd,j S jHdk™ &0 fstis jkdj
SBEEEESES COYds0L0. 15 i jLE¢k0k0% 2006 ¢. YsebW it WEORdsa0Gd SasEssEs:s SOfdsOL0 e jHaids |
(50MSES BALBINO Lo jbcudizh GO 1,36 dyiieH. ¢, dieqf 250% (f Ylejorfcdi 1,9 ditieH cies., s isLotkeis BOGSE
OG- ez Pl sy 50 T 6S,j Wolb0nhdisse0td SBstsiiiss SO0 uSEOdH . i Wekokhdse0tdw
B ises COYAsOLO ® Ste jHAsibisds YstEsW iz itejHijots o cs0tisets BALbNO o jhcfudzOn f) 39% His 50%.

UnoTeyHble KpeauTol

st jis0h fisjHEjés d GOLsss BALENO s jHEO0jbhw Ndiessd? orBss isHECsse o Eibzs s jubses
Cto jHCss00kdW o 7 difsljybrn yjbste0n, o SsHikjadvn o sWdhom otk jtese cuttetdBBORSOe. I HOBET ¢
LSBOdENCE? BOYEOL-ES? dsk juts2 Onfsydoydd cuSkudeaOBSe T ddH jt ik jutses St jHdksa0kdW o
2006 ¢. IstebW ji4 BOGSO ffs S jieyinSs? diisk S s jHikjos o GOkses BALE N0 o v tssh &0 350% LO 2006 6.,
did 632 Gih. ctek. LY dfskjutra Sk jHdbse o LGRS tistlW jij o jedudton f) 13% LO 2005 ¢. HE
21% 0 Stz jy 2006 6.



chyrw no ynpaBneHno geHeXxHbIMU cpeacTBaMu U cHeTaMu

AdBSdj KOBCWT o AW jClsotow figils js0 8 jH i iy T CstClrs jser j s jditszP jise0 BOLO. idzed §is
biOnt jtdts it dd e Hise0sd d yisond aCksyomk di jeedeso0ut 2 oS bite, k.. osLaEEshs!
orest0 GOdBSLjj LHSBES? KOBGWES? fjsSd, Hds e v festq CejHdsse0udw, COmser) SYjLoydd,
JOndese06d,j GOkdyEShsd, JHOkd o it beis'dn ddy o BOGSSORC) SoizikOydsbas-CHYjEssr j
bfeted. St jis0ds e jHEOO IS BvH iize f) dfyiisi'Lso06dds oSSR kiRkssid?, uss 0Nl ol jgw
tfetse jH ji SHje0yd?, GOyt i Hfisdr St jds-a06S o Rils it js-s0mCdte, SBNYjude0shdj EHOL jiEr2
HESTSEzY € fujs0ds Csas Ot o ztieot it Gfdsd. 40GS 0L EOBEEOR: flesie0ds T LW shsd: Hledod SO YOtk jise
50 sBizzx o0k} & CUSEHABBORSE, ST Yistiy@Hls GdssT .

Bknaabl cpeagHero u manoro 6usHeca

cuttstdBBOGSe s JHEOG0 JIs ttssHECK Y, ©tOLEOBSIOGGE Y 4 HEW tisdlzy jkdW fisdBdd B HiG BT~ oSEOHEs, HEW
sidHqYINCdR ady ¢HBE2 Wik T fisehise jkashisd, 0 K0S T WdLdydntdd adyoi. sOxHT2 Chd ik Gy s
ov B0k biidsadw aSEOHO (adH, fiesS, fls0aSt, flzddk d fiYshse o Yok sy jtsss) diRsHY dL fisahse jGEr T
{fisiste jBshs 2. L3 jds HitsLalstse fts jHibes o dOses Bt N0 BOGSO ke jhdudiiw 4O 147 di. ¢t., diq 25%,
q e jo i 730 . cle. LY St Ao GO TS j o jadydtOf f 2,6% LO 2005 ¢. HE 2,8% LO 2006 ¢

KapTouHble npoaykKThbl

rav Sdidste O0LE0BEIOGY ZHEBGEY J d oV eBHEY J LOLYEOLEY § fesifsr f dhfszLse0hdjd SOkl VISA,
MasterCard d CststfstOsdotrn Ok, wtbzHGICd diekl ttzyds! SojEHEOWS o 0Lt HE 300%
0 LOLOBEES? YrOks™ BJjL SOSSES-kdBS SBINYIUIBAY. rdtejSkskd SsBi0kd?, Sskerj s LEzskhw
Cotestosdot id COElOhd, fizzy0sk ZHEBEY 2 0k MG 2 dEhsitlzdts HEW sHE0sT OHgdRdNsE0kdot
d fesdLesHise jbkTn GlzyH, 0 50S ] e jHik0adls ik Ndn d SsBOGHdtes G = tONREHES. SttfistOkdodr i
ol sB it iyde0sls st jtokdot 2 oy lk, HEhkzY ¢ it jHhke0d o ¢=BEJ ot kY d BJLEHONGENS-.

1 2006 ¢. Cstyjffets SeqHuNSdR ddy, SSESLr stk LOEOErad tiesiSsokd culkedBROBSOR,
ko jqudsii aHessj df fishisOed jis 5,1 T)., o kisds ydiz e jHtfiecsc e jHjes f sOMSes BALBAO o BEHY ST j
BleeOtdLOYdd. v iisbisbHzdSse Asdn Ssa0rd? or tizh jus 104 kv, C0teb, K0S SREOLE, 58P jj Sty jfsets
or iz jr R SOk o OG0T LOYEOSGT R Y Sk fishsOadis 248 k).

KpeauTbl cpegHero n Manoro 6usHeca: CTpykTypa noptdens Ha 31.12.06

AqBOGhEse06d
sBisEEsEses COYdkOL0

W St jHdsT G0 fisSzty

21% St OGistelG A fis jHiso

50%
RSl 60

B riszed] CejHdlsT
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B Private banking

Private Banking

20 Usisisesioss feshseothse] LSEOdqhiSd? ErasS Private Banking s 8l jt0%5 Liszyojs ¢qh-
Eraod TENANCE2 AJHEOVd]  SOLORNSOBO. YOEYHE f) iy jodids BEOCSHSHES GA™ GOfjdikd,
ErGES YesHEm0s BOfsd. J LSEOdE] e jHHENA HEO CSHO &S Private Banking Witkdiese0Eh™ dL
nShssvk jt e Chd jdlse, ikt hYshsshsose0t Eshs Coedyifse0 SWAydoEGs Lot jidhsedsa0tsrn
(oLt jise.

cuSterdBBOGSE (sl ety strk o HWjtej VIP Ehdke, shist St fiterd jhj o 2004 ¢. fisLHOE
SkHjz G BALEJN-GOYEOetjkd ts SBhEEzydo0kdt WdLduintdds ddy f orhstdl Letodkjd HERSHSS.
HjosHEY BOGS tfteHBEN 0l t6OLade0k! kijkked Private Banking, t0hPdteww ¢iscteOWdyifiSsd fissterisd.
IsHEOLH i jkdw cuStetdBBOGSOE Private Banking t0BtkOSl o: sdjoj, mOACsej, iyt jstsent],
JHhid, Jros9,, ristjucd. & 2005 tfts 2006 ¢. Sty ot Skd jakto osLsshEs BEE ] yjd o ted tOLO. A0S
tite jHhis0adw ik hdtesCd? fitfichkts ke Private Banking, GOydkow sk Szomfdyintdn BOGSsantdn ttsHE kse
d LOCOGydeOw Cdstf jShkrdd Wdkodhserdd d BtedHdydhtded tihigdwdgd, 0 koSyj Sskhzzsoydd s
GOEsEsEBEEY jhd.

1 2006 ¢. cultadBBOGSe Private Banking e jedudi 60L& e HYSLAsERES fisesW j&v BSEZjj ik o hjd
0L, &e jHise0 GO HYSLASET R d f)B ks it G R fiyjson fishsOedid forhj 20% HjfsLskses fsisW jov
WdLduinSdn @dy T Sdjdkte culieedBBOGSOe. LeHECEO 2 tWH fisH e dls HisLAsT, GiMHEEOESHEY §
Ok @ j SOwkr, ofksyow Visa Infinite, dhHJodHZOZ G j ffieeteOkir CojHdsto0kdY, Etfte0at jhd |
COsOtzisas, )it j2isj SBitydo0kdj (family office), fesHESET fisbORs00Gd™ o B Hiskds .

Heb6aHkoBCKUI hMHAHCOBLIN CEPBUC
KomnaHus no ynpaBneHunto akTuBamu

10 L cstBi0kd™ s zit0ot jkdt 0¢kdo0dd cultstds 6 il S idiHy B dse shtse0k0 8 2002 ¢. su s jHEz0¢0 i
bibbed s btieOst jtdts 0Skdo0Rd d fised jlstises die jilsdiese0ndw. culteds Chifijls LG jHxd jtise iisyjso s
e jis jal T J ot jd e dds beOHAydd Stelztfsets BOGSO d dibsoOydthizs WkshsWdts dGiEtsHE? o HIEOGAYGES?
CBEYOBAq. UNsOeEr2 COYsOE o 50 (k. k. fsotvjls CskyOEdd kfiedodvst 0CsoBd o OLBE]
2,5 dyiteH. etets. 99,94% hlsOatssets SOYdlOL0 Sohtfondd fladkOnt N0k culbudaonlze. sthtord™ fhstwins
0L OBOL 90 jks o ot jHEW jls Gsor j Ehdked d fesHESr. 1 2004 ¢. cuSted Shfils ik iHM G jdke fiSLHOEO
JoL 0%k & jHde jshdWdydtese0ntr 2 Caistfisb0ldon 2 die ilsdydsetr2 WskH cultads as0BdE G2
[SRBHE d HeO e jhsqydska - WiskHO, &J dBjshd- te0s BtdHdyjnSses edyo: o jtylzist 2 WikH ¢ jayzies 2
SOsOdze o dtze Jhscyfstt 2 WistkH cuSteerdB &s0BqEA% T J Ri:o Jfsdydde. J tfts0od jkdd sud ORsHWSHW 0¢kdo ™
fidd dde jfsdydistira WskHse, Wik tej dL Clster R fiSLHOGT © 2006 ¢., HoO dL tdn Lot jedfstedisso0nr ¢OS
OMls T j o stedHauiSdj 2qy0: JoL 1052 tjHde jieidWydicse0nsr 2 Csteisicobdot? die jisdydstar?
WiGH cuStserdB wilsteOls jedy ifnSdi Rao fsdqydde o Lo 0% k2 ¢ jHde jehdWdydteseOhs 2 Shtetfste0lsdod 2
e hkdydster2 WetH cultuds tdoE Risi2se. s fshssweds G0 1 gow 2007 6. sBMd2 s8I ji5 OCkdoto o
btfieOatz jizdd cuStsuds S jls JCjt i jabe fishsOadi 378 ditt. ctet.

s HOGEY &3 GisydOydd 2Se0dEntses diedhisdydistases BaLE N0 8 2006 6. cultads Chiis SikiHxBidse

LoV 3 s fisjHd ESteOqEnCdn CodtoRd? s k0ot jkdt 0Skde0dd s fissddshisd ydilstn 0¢kdeatse
WiiHE9 9 Eifit0ad jidd.



CtpaxoBas KoMnaHus

0L CuCEOJENSH? ubiORSes? GEAWGNE EOBSEOJS O BraSj fsEORse0GdW uCEOJET f 2001 .
e jHisOads jt ko0 Csdy0EdY SCErET o 39 ¢SEEHOR LCEOGET. Yed Asd ChdjBsT dEds SWkdds?
se0m 502 CsbE0Ck & EBEE S5 T jtdd cuSbtdBEOHI0S.

1 2006 ¢. 5BI jo5 sty jGGrn fsOnsorn 40k i fshsOadt 167,4 k. det., Uss & Ho® BOLO orhj
OBOESCCyBSES YCOLOK i LO 2005 ¢. 1 2006 ¢. cuSEOHISH? HisORses? G wiHhe fstlydt fse0RseT ] i jddd
(50 flzdsdklz 56,1 dytr. ctots. © LOGSOR fsEORSE0GA™ sk jfso0 WolLduNCaR, ey, yists obtessj e jo s e iz sk
L0 2005 ¢, 4Z0EHORE ALz SEBH0BA™ LOGMEO olssies j 5 jilsts © HOGHBS ek jdsj & Lo fist0Rsa0ba™. L[5 jd
or Ol s OokshsEORsa0kd S fhsOod 109,3 dib. ek A 2006 ¢. kjkyr S0 BracO LOWISHdEsa0hr
0 SsBJESj 72%, o s olejtsw COS kjdst A0 0k b2 SshOsdd fishsOadt 183%. Cls fdH it fsetzjs,
U cUSEOGENCH? wi0nser2 G vihe LEOyds it s jE 0 s KikYr LoLedsd™ &rtLo. 10 2006 ¢. Sai jd
o OV jab TR S jth0yd? fishsOsdt 40,1 Bl ciet., s YLostdis Sshyondd ois2sd o HfMsk EyNdR g
HOBISGRE 4SOLO jizts. s 5y SO0 St jtestse, HisE™ Csk0Bd o 2006 ¢. kO ESLOqENSSS S j SEOnfHdyfSsds
istz0Rse0ndW HfsAeEO kst 3,7% 1 ficOet jhds ) 2,8% o 2005 C.

SORd™ cuSEOdENSI? ubEonset2 G-wie fisktzHtdye i f s jHEP B fisk0ase T d tjte jnonsetyE Y &
CBBYOBAWRA: Swiss Re (4jEB0AY, AA-, S&P), Munich Re (4jek0Gd", AA-, S&P), SCOR (AL0tydY, A-, S&P),
Gen Re (1j6B06qY, AAA, S&P), ubiOnses BESSjt cWillise (1 jtdCsdsond™) d f Hekidhd o HzP A
Csaondvad tshfidd d uStodsr.

JHEO dL Sy jorn LOHOY sk G0 2007 ¢. T fsHeskselO okt jij2 fLosWEhT HEY fiestred GO
rise sefizydo0td™ Shdjakse. 1 BEdxON j BEHEP j& & jhzehr SEYOGAY BzHES HWSCENdEse0ET GO
fafils jc& j 6OLEOBSKSY diso TR iesHESESs fisE0REe0ndw.

JlnanHrosas komnaHusa

LI cuCEOhCow fLdiesa0w ssayonsdve i jydoedLdezishv 40 Wdtoshsess o SYje0ydsbkss tdLdse]
0Cksdfotse, SBkEET j BEYES SHORNAWAydEse0kt COC ShGEeGT j fiejHike0.

10860 SsdstfOddd GOtt0at jh0 %O tite jHhisOat jhd ] © Ote jHE Oalsts, ctelzLsodCe, 3. it jLisHits e bteOtistelso,
i dysdrtdld, feskrhejhbses sBSEzHEo0RY. kOt 2 COYdsOr SeiYOGdd T 2,4 dud. dek. s Zyohsdw
cuSteerdBBOHSOE T 99,996%.

Yedsteds bt rd GOfis0azikd i WokwWikhw toLGduEr? Cdides HEW tjntedWid? MeiHbies d dGOdses
BALEJNO. AdEOGNSe0W tfsHHjEX3C0 fis fsseskr culietdBBORS0S, BOH MEY J shk0ehdld d fesdLotHdsitd,
filste joscfls jaz s j teOLadlsdj BALENO Ots jkHOLSESe T WOSkster, tfshisehsokzsNdj ZH jteOhkds terisyks Hstd
SBHORdd o HOLG 2P jk LOLaddt. astij ke, tisd isHHjEC] BOGSO CsEOhdw o 2007 ¢. fistizydto
WisHCtese0td,j 55 BNP Paribas 40 fizdisiz 80 tsizts. jotsts. A 2007 . Ssestfotdw 0Skdouts 0Bisk0L0 fis OHOYOYdd
BYTE0 o jHzM j2 jotssj2mes? edLdeses? Ssiondd T fLdkese0w cstto BNP Paribas. JILJ cuStOdancow
JqLdese0w stiokdve HidgBhhkEdtz s HAROBAURY 4 kiBY™ tOLadlsdW tiedskodds? fikd.

LJSdBB0LGT j e jHilsOads ji o0 SCErbr o mOLCsej, JHiffj, WICsLOjo , FSEIUC, 10USESY ]
q fretej. 1 2007 ¢. fk0ndek s fsLHOGA et iisern sce0ds i cuStudBBOLSSRE s Ej0LdLOydd
L oftese TR JesHESsSe Yk L Ssbisoks fijs OGSO,
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B v tfisOotz jidJ tedhCORd

utfte0atz jtidj tedfCOGd T SHAE dL Sksyiern sy jhfiise o HWsji Gshsd cultedBBOGS0S, GOtfiOot jhhr2
0 sldBALOVdE enlts jhkdR Yesyiiise, SBiNTjyjtdj orfsssds COyjnsod OCkdelse o WW jSkdotses
ditfstiLse0Gdw COYdkOz0. SWW iSkdotishst sy 0 k0ot jtdw tedhCOdd HishsdeOishw i fisdshats
st ie0ydstgs GJssHse d tesyjHit, ®dttjtreds fsttsosyHOEPdR  BALEGIN-TEByihhT. IsdEr?
Coitzich Giestedwsd? it kfis0ajtds tdntodd shizh jhkoww ishw ifoEkodjtksd tdht-didHyBids0,
slso Jisfso Jah T d LO dHjhsqWdtoydss, By ittt d Seistesi- tdhitte GO of)in isakwn Hiws iz dshisd BOGCO.

1 cuCkudsBOnS jé L0t jkdj Ldhcond shzh jfsodw jsiw s id OLEOBSESY, Zso jExHibd™ o ot jHijtd
sk oSN Gl o Yy i, GOfE0sE jtary 40 StsdBILOyds fsssish jady Leset™ ditse d
HISSHASS] SHjE0y2.

OCHOBHbIe NPUHLMNbI YNpaBAeHUs pUCKaMm:

= st jShksd kYsOed jed] ehjdd sdHOB tafise;

m A jobs0ddLoydv sy ihfho itoetitdw of jid odHOB tdhtse;

m rjticdso0nd] Yeensnsyd? i tedewkdes St jHdlnses bdhto kekises? fjlsd BOGLO;
m CWW jSkqfot0W tfsHH jteX S0 BALbji)-tSHEOLH jiz jtd.

CTpyKTypa pUCK-MeHegXMeHTa

usESEEED OO Es0 oS-Gk HAG S0  fsskosisokjs yjivd AWWSkdens?  fsHHjENS
CleYE0kouses, EELEqUESES d dboisdydshts-BOGCafCE:s GOYE0at it H vs jtbshisd BOGSO.

"6 GENst 1 ifOek0B eh0  LdfS-GitjHB EE0 SNGEO0G0 GO HAWW ik jbydse0bhst  YoHASH]
¢ bfeOotihds GOLEqUETh] oqHOG] GbfCse: CojHdsbrd, oOESLGTE, sy jEEETE, yjkserd,
etz jBydOk A a8, 16 jsOydstrds Ldfhond d bahsts GdedHashlsd,

Komutet no ynpaBneHno aktTuBaMun n naccuBamu

SBads b s L0t jtds 0Skdo0kd d Jonnde0dd (sudd) T SsijedOritr? isiE, Cskiser? abLitOal j
e jHi jHOK jz* HeO0 .

SUGI Bt H " jis fistalsdCl o MW jie 0ot jGd 0Skdo0kd o JORfde0Rd, St jHjdw j 5B j&T, fisskSstit
0Csdotse d fORfidese o BOLEjL] fisOk 2 o YsEEw,jkj?.

S SEP jilsew jis BsbdsEde SBESH kA" ot jGhdR Ldtdsss, sSEyO™ BOfdEsE b Sy jskshisy
shashds it es bdhtse kqSodHashsd, fesyjesbses o o0kskEss bahlse, SYejHititdj djssHsEsdd o
SBEONS] EOMISO o kficdokjtdv Edhsond, LisOusetjtdj kdkdsse d dbisbkOsdons, GOfEOaEjbErR GO
SHABALOYT kisab bqfS0 o HEREHESHSY SYjEoyd2.

10x%0w WeaSydw sudd T fsdiwisd] tt0arvshdn Hj2Msod?, GOte0at jhi = G0 to joudLOydE kiso jExH jhks2
fsizdsdSd tfis ktfieOotjads 0Ckde0kd, fonnde0sd d bdhtodd.
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er,D,VITH bleé KOMUTETbI

cuSEudBBOBSE dBjds tOLadkts fdhs ikl Wekhdiese0ndy tjhjtd2 s fiedevsds CbjHdstses Bdhso o
ke j St ¢ iyds fisyjsondj fediydite i jedotdshsd tedivisdw tjh jgdw d deHdedHEZOz ks
slse jistlso jadistisd & iz jH tetse, fedidds0=NdR KOS, tejh jdaw.

(o2 56606 0 g jd. Hiedtved™ 6 jh jadw T St jHalse 2 Sdicfl . st s j Ssdsdls jT WetSydstdierk
&0 oijo bseqvy ok kskises? kS HE |SESeBSEs BOGSO d GOHjEjGr GdEdsOBd fOGENSEYS Gy
seasEEYd2. |5Esons2 BOGS BOH &Yk ddhdsodd SEHdseT j Ssddsist ©bjcdsE0t G ifossod jtkss,
s jiesiedOE G R EiieOst ik d ESisiso R E5YS.

Jhesetrad LOHOWORY St jHdstrn Sshkdsisse Werwskiw fedivsd tihjsd? fs shzh jisedjnds
OCkdotrn st jtOyd? f) Skdits0dd, tjo0kdLoydw fiktokjedd o sBEOmsd StejHdkso0kdw, WitBdtso0hkd.
fBOEOGN dteso0hHses HAo jtehdWdy dteso0hkses s JHAERES HstesW jdW BOGSO. £ih jtdw ¢t jHdlsk T - St ke
T 6hese06kd | HEW shzh jhsod jkdw fisHteOLH jiz jkdwdd BOGSO H j2fsod?, howLOdd - f) tese jH jkd jd OSkdadk A
st jte0yd?, tedhosjtdy SejHdbtrd stjsOydve N jydod g n fkokkise, ROEOSkjtedLzsndn Oy jhkets
0Ckdorse, s jL jtadteso0kd™ d oL rfitORdW LOHBEY jekshsd.

CobnogeHne HopmaTUBOB NMKBUAZHOCTU HBY

10090 - .
82,1% W 60y jdj 60 01.01.07
LAk B\ 5EBosdo AL
(GpefteclcsOz' s L0V d)
50% | ... N  DONEEEEEE AN
o 26,3%
0 | ________ O N Al
P 20,0% L 4 20,0%
0% i‘ 4 ﬁl

50 jB0W tdCadHashs uCENOY agSoduashs! | SEOESSHESYEO EdCodHibss

MOHMTOPUHT KPEAUTHOrO pUCKa

Iistdststedise T Stz Sh Hj2Msod2 BOBLO ts sty jdss o OtOhLE qtWiststsOdd 5 Srd jils j of St jHclblz jdss2
fHJES] o bivikd fitesCO Hj2msodw Cte jHbhses Hisesotste0. Jhshdbtedie tisLosiW jls s jHEtte jHO tdhSd
GJdhtsetjedy sewLOk jd e LOJBPdSEE t SejHdkts? sitoydd d s jtosdeds tjocdto0ls #0 dn
oBLGACEBe JBdd, sJB 0% A, NbdXOW o jtsWikshs+ osLkdShte jadW JesBiidBt tsjHdkBs.



B v tfisOotz jidJ tedhCORd

Jsbqssedie SejHdstrR SYjEOyd? shzP jilsedwishy ystsekrd BOGSSE o efjkd ticdstOL G ad
tSHEOLHJE ddVad GO tiskaWieks? shtsed d oSkEy0is o fiisw:

 dsGlshdhs orysttjady LOjgPdSsE  Eidsed? StjHdsbsds fsckOh jady, o fjkeks  syjbH,
ot jots jas jedshisd oy ke tis St jHdkk d fsyjhs0d;

= Gkl WoGoGhseses  fshssvady 40 shesedkdd tjekdveks?  WdkOEhses?  quWskBOydd
(Bl jkashisd);

» dstalstsdize y b jotsés diffistLso0hd™ St jHdlst 'R fisjHilse, HEMsdy jad™ LOYEOGdse0kE Y R fC0LOk jij2
BOLGN-fz0Ese LO G dCO;

» dstasstedibs WoLdujiSses fshsswadw d fissdasiisd Bt jyjadw;

m GEGdbstdie ¢iWdkonhses? deWstdoydd (BtdHdyihtdd ot jssr, titzsoydw Lo jgMdso, ttesy]).

CobnoaeHne HopMmaTUBOB BankTHOMU no3uuun HBY, B % OT perynaTuBHOro kanutana

BO%
W 60yjidj 40 01.01.07
- B\ 5Eh0kdo AU (KOSHBOEGEj LEOY jbd])

()
20% | N A

18 10%

4,3% 3,5% 0,8% ﬁ

0% 4 P ' y '
LBPOv SC k0 sLdyd LBROY cHEtBove ' [BhOv cOsEskOME
BsC s gsLydw BlsCie 0w gLy

Puck nukBuaHocTH

Tdne wdSodnashisd T bttt s LEOyJhshd tshzj StojHdstses tdhto ts dbjkdE & ikjHBIEs0
cuStsetdBBOGSOE. Gl tad)S WGOLfsa = tiskjte+, MowLOwGY R f) G jhfshsahshsts BOGLO hots jots jd jhbks
d o fisubsd s jkj ditfstedst fotsd sBWLOLjEhke0. RissybdSsd 6dh<O &dCoqHashisd Wadw jiiw
& jfBOEOGN fiese0bkshis 0Skdote d fofidatse i fites0d YO jadw.

Isedsdso s kOekjnds skt CdSeduusisg cuCkudBBOSOE GOYLOsL kO €O SHdBILOY]E
skt jddv tdhtO ddCedrashisd d tedereiashisd s jt0yd? BO®SO. tihikdw shashdsjeds fitosjedd
Etfte0otzjkdw tdhtsd edSodnushkd stiejHidvis sudF 0 shised sydtid d 0G0EdLO EdtedHks? HLdydd
BOBSO. W jiste jHise jtts § joijHBjotsj S jeOlsdotts j 0ot jhdj detise jats kdtodHas? fisLdydj2 BOGSO
BORSHHY & St s jiydd SOLEOV 2RSS HHOEEOR jts0. 1 jHots0d il biS-t3 b jHy B jHs0 Shkh jhseww ji
Ctbtest tedfiS0 edCodHishsd, ttsosHdls st -k jfsdtto0td] &0 wOLEqyErn ot id ikt n estedLisksor,
tltetso jieW jls OH jSo0lktshlst dijfsk Ll jd2 & jssHtdsedd ted syjdSj tdht® ddSedHabshsd. |j2fsokzshow
fdhsig0 EfieOakjbdy d bt dhto cdSedHushkd feLesev il AWW Chdatt EtfisOaks! ¢dtodHiks2
tisLdydy?, Co¢ i ksySq Lsjidw sBIMTIyied™ BJLEZNESoGE6S o sdbjkdw sBWLOK d-+se BOBSO, KOS df f) ksySd
Lte jedw sB M jyiedw Ced idkse cutttedBBORC0E G isBREHAR Y ¢d St jHdkE " & tbifzishOdd.



SteBgJ o sk jadw ozt jtidn kdhdkse tdhto adtedHbshisd, cutiudBBOGSe 8 2006 6. fsOBAE- G fisBESHOL
tistedOldor edSodHEshsd, ZhisOnset T j 3\ OydstOt-k d BOGSEE uSEOdE".

MpoueHTHbLIN PUCK

Yeq OstjBOGAq sy jdktrn fs0esS 40 WkOhse™R &rGS0n BOGS fisHe k0 s sy jasbsdt bdiSt.
RISy Yoty jiisaes Eaheo Wt j5iw HABOLOGH OCkdatse o SE™LOL it e, &j0cdEz PR GO dLes jbibdw
ety stz T, fls0aE s eSS0t Ujte sy . J LOadhddsshisd S5 GOtte0at jBd™ dLes jdjbd™ ety kT flsoase
fsLefyd™ HAfBOLOGAO sk jGydOE- s disyjis BT 60C dssytdCist HsYstbds it 652 fiedsed, 50 d ik e

v et jBo sy jaser s BaiSst o cuSibedBBOnS j& H0LEOBES0LO St Shzow s k0, eltEsy0show
BYJSE tedfiso, aqkdsdesednd] jos §OLOGsise, Bstdssibdte ojududsr o, st fi-sifsdse0td],
BYJiCk o SYjEokdotr? EbdssEdhe BYHO SO0k 2, ROw0Ck jdLzsPdR kise ji fisy jhkases &fgo,
Clstiesdil sk jied jd BOUS.

LLLeak0sT syjtCd d 0wOEqLO ojtdudhr Hlesyjtstises Lo jyjBimEs fijHshsoomvskiv supd,
Clsss T2 a0 jk 6§ jh skt ji bt dilstls jakse kiidot jkd™ HOBET & LS.

RIBEALE G J obzbte jGkd Gir0GdLG Y d tetyHEsT feLetdVesk kEztosHhsol ¢ultedBBOGEOE Hidkdd0k-
ot jotejBjbkj d OHjCeOkET j tejhjkdw, GOYEOetjtnrj GO hsBESHjGd] EhkOusetjtikrn ddddsse
ey jastses tdhSo o foHHjEX0Rd] tdiBEiBs2 HErsHEST] Y j0yd2 BOGCO.

BanwTHbIN pUck

A0xGsJ s o hdhsddd koot jadw tdhSodd Lotk Ettb0at jhdj 00wkt d; teoftsd. J0d=ke T2 tdht
o6LeAC0 4k o L0k dLBdhikdw Skthse dushktOtt» 00kEk it Bkish jkdt ¢ GOydstoE-GE2 o0E!sk.
RASBYESEE 6o Wodw ik ¢ ifsske ikhsad SO BOZOGNSor R, KOS d okiBOEOGNEOY A ke iBBoOhd? d
sBWLOK Jiz+fise © tsOLjLj 00EEk.

utfte0at jtiJ o0k Elst 3 ettt & cuCistdBBOLS je Bhkzh jhsod™ jishw fishts Hfsosd fdfs ik edkdisdtse0ddw
90tzshkses tdhnto, atksyoEh j2 adidsr e0kH=kes fsLdydd o tOLs L] 00k, ddkdsT o0ksken fsLdyd?
HEY BALEJN-YBHEOLH jEZ jdd?, 0 kOS] fdhkigr GsthOkdose o0zBkhs? tsLdydd WOydtkoEdses BOGLO
LSEOdET.

Hffnls jB0 adkziste jikdn zdBdiste fisLasiW jis Stz jShis o OH jSe0kts Stttk ks ji osLiA0sN jois
90zt oo, JHBJonY 2 Sk fisBzEHjGdY GEtkosdoso AL d ozt jtkdn EdBdkte a0tEkEGE6s
tedfCO shizh jflsodw il | itOtels0ds s todS-ds jd jHY B ds0.

1 bjydtdi 2006 6. cuStudBBOGLe MsOBJE!GS NSBEEHOZ GBEEOSdor &kCErks? o0dHEkes? HsLdydd,
Otk ikl i OydstOE- G d BOGSSE LstEOdET .
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I O0GdL WABOGhses2 Hjvs jtGshs

20 Wotj fistdsouyingd GinsOBdE Gsds 2005 ¢., o 2006 ¢. ACsEEEICO LSEOGET LO0Lada0LON HABOKAY IS,
q kGt eshs0 113 Hslsdeed 7,1% tis disse0ds ¢5HO (Uis fs0atjkds f) 2,6% o 2005 ¢.). SChtsiss ksodss
iz oTiesh) 40 13,2% (o 2005 ¢. ¥ 7,5%), ddsstet sa0tse  Eitke T GO 22,0% (8 2005 ¢. T 20,4%). yOLOW
HOBOGBACO Yisda jiO € iz jise jabsal HjWdydst bstesetsds BOLOGHO, ST fishsOadt: 3,068 ditieH. Hisk.
uZ0 did 2,9% 113 (Hieslsde fsLdsdonies BOLOGNO 0,7 GieH. Hitt. & 2005 ¢.).

Yejorh jbdj EshE0 doysield GOH ASHYSEsss BrEs orLo0BS fsjHd HikddR WOCkSEse KOS dEPETd
oliZste jBq Yhsh. T0L G2 Eshs HEREHES GOMjEitdw o 2006 ¢. fshsOadt 16,1%. v0CE BrijkEr2
il © skt By jtejH+ SBWLOG EhstE LOBOBEEES? YOk T (29,2% o 0L 65K dLd e jbdd). TJOL G2 EEhs
LOGYHOLT LO ¢H (ifs fieDot ™ ) HICOBL j5 2005 ¢.) fshsOod 18,3%. ReHCH dEWEydd Ysbsts il L SR
vt fishsOedi 11,6% i feOet jbd f) HiSOBEjds 2005 ¢. (fiskde 10,3% o 2005 ¢.). TOLedsd,j BOGCEORNCSS
i jSKB10 5063 j Misidsttefistso0dts otists jaba? Nt o LEOYdS jt s S Hdis ks ACSEsECT o yjdiss.

1 6 jLba b0k j ovfisies odkbts jthics fiftshO GO St jHdberj tifkzehr, o 2006 ¢ BOGS] ffesHEEydER]
tisdoz jC0k+ ok Pad LO2d T, COS LO Myl 5OLB 4P jhoW HiszEse ™A y jik ' = BEZdOs G0 ddtsso ™ 6 d&Lon, OS¢ d
LO s tftedfodz jy jed™ fite jHike tfshie jHnsosd fdEHqydEEa0kE = LO2GEe.

ﬂMHaMVIKa dKTUBOB, MJTH. TPH.
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Ststs . fiedotjyjd e jHise o adH,j LOGHsose0G?, HESHEENOLOM kjbHjtyd™ E5h50 fevdra ot jhady
defiscya? o Wdkohse T2 fjCksis: die jisdise0tdj o iz jissPd.j BOGSY f) diisisiotnird COlsOdist o
4SS50 dse TR GBSt PR ESEOqEHSdR BOGCSS. (Skdor BOBSSS f) qEshisEObk T d SO0t ko jbdydtdh- o
2006 ¢. oHatsj d Hihsdetq 31% OCkdatse BOGCSONCS? Rk jdr.

1 jztfisdglzs T s jH jtydd BOLadisd™ W0 fjSEE0 uSEOqET fshdiso0td fisjHYshresd Hiw
t6 jLid50kSs, HERsHeEEE TR cuSkudBBOBSSHEE o 2006 C.

I5 6 jLizz1k0k0d 2006 6. OSkdor culkudBBORSOS ovisBhid BSEZid, UJ® © 2 ©OLO, d hEhsOedid BBEZJJ
22 dzteH. 6tetz. Mot ds WOCkStsM ths0 0Skdose BOBLO B (z st JdsdlJdAd:2 tetshls Cis JHABEEE Histlsw ji2v,
Bkt 2 LO 2006 6. Zojwdudeiy o 2,3 ©0LO d ¢O ¢BSikdy 2006 ¢. fshsOede 18,1 dizteH. 6l J eiLEzak0k]
e jX05P jot 6ishs0 SteJHdluBes fistsW jeW Ut fis0atk jkd i) 0¢kdo0dd HEEW S jHdkBe o 0%kda0n o T isBhEzO
f) 71% HE 82%.



tsLEquBshE i jeB jdist, SOS d 8 2005 €., kH jhwdsh sises j skdBOkdj. 10 2006 ¢. fizeE0 o HOGR R S jHdsse
WLy nsdds &dyod ke judydton BSLij, ujd oy, d fshs0odt0 9,9 GuteH. teh. L™ LOHSENjGESHs]
Oft R Sdjtiste o 5B ji 5BI jiij StejHdlsse Skdjls0d oreshEzo ) 39,7% tO Sskjy 2005 €. HE 53,3%
%0 Sskjy 2006 6. J 2006 6. cultetidBBOGSE kH jteXdo0k @dH jthisols GO trdsj dtfiskjyises St jHdksa0dkdw
BIZOGBHOLW o jizduikds kskesos? fisd, BrOssHisdwshrds Ehksedwd SeiHdbBa0ndw, fskiszHbdyinke0 f)
A6hEzHOthke jetrd difskjusrd tyeinHibdid d JshzHOLhse jekTd WehHES fisHj2hsedw dishisH jyGsdE
qeqPaskt fistsds jesot.

Isdhe dhssyddSse fsorh jadv fsydbsts? GOEyd k0t sHEE L WOSkstse kdjghigdw fisteW jaw
YJiern BzGOE 0 2006 6. 9 to jLiziz sk j fissHON ] CtefsteOkdotn 8BEAEOY]? d 6OLE P jkdwW it jHhse & BEEZJ
HBRBHRT J 0%kdar.

CTpykTypa akTuBoB Ha 31.12.06

B [ Jejer ] fsguhise0,
dr 1Cado0t jdkY d
BBWLOKJEAGY J tbjL b T
W st jHds" BOGCOM, 8 .y. AU
B st jHdlsT St ikk0d
m AjagrJ a0

W [hesekr J fiisjuise0 d
Htolzédj OSksdor

0 tftetslswyy jdddf 5HO BORS 506 J e jhisdteso0d: fits jHisa0 o tsof P dts it j ssteesots? f)jlsd d daWstekOydstd T j

b jrtsisedd, st fede jis ¢ skt shtsedrn fitsjHise d Hekzedn 0kdate 0 32,6%. AssBN ], LO Sy jkkr2
65H BOGS ko jazdydiz HEE® 0BBYdR 0¢kdose o 0Ckda0n GO 4,6% HES 86,5%, Ut sty dlEGs tsotdwis ¢O
Wdtoshser? tojLizd10k. tshis s jB0 0¢kdeate bt jBsadl Lo jhdujhtd™ tejizthis2 BOLY, o tojLizi1k0kj &0
St.jy 2006 €. flzgkO sBWLOK jEflse CuSErdBBOGSOR fssOadz0 20 GEEH. cs.

1 jyjid.j 2006 ¢. fte jHise0 S jasEo o EshEd GO 22,8% H 6,5 BiieH. det. Mgy jds HjgsLdsT WLduinsdy
iy o &0 37,3%, d, S0C fjHhsedl, dn HEEY o FEsiEO f 50,2% His 56,1%. I HjfsLdbbEM YsbbW it
s S dj 0 St jakse oreshid GO 36,3% HE 2,1 ditteH. clt., O fesysrj T GO 17,3% HE 4,4 dieH. cied.
w00 650 fsLondt o jtduds! HEE™ fis Hilse HE abhst jBEa0GA™ o Yseb% j¢j BOGSO HE 32,3% f) 29,1%
9 2005 ¢.

cUCEudBBOBSE  Hdo jENdWdydese0t  dissubdSd  fedodjusd® bifkehse o OCkdods OBSEOL GO
(8 JHEGOESHE TR 6 GS0R. A06S AddSdiso0t jotssaEdi0ydd G0 hizddk 2,5 diiieH. deb., LOSEYO fisctOh jodw
nHAydtese0BEes StejHsse0Bd™ o HiLed) adHT WEOBhdese0tdw. Lidotjtdj OSkdotshisq BOBSO GO
(8 J{HEGOBEHET R 6T GSOR f50ES osLAENGTds, o 556 ik, o BEOSHOEY S ji5s2 fsHHjExCj BNP Paribas,
Bla jioH ST CsbsEs2 koyNdid gsLdydd BOBSO Ui jH di i HEBOESHET dq dio jfsse0ad. TSk ©fzenks2



I O0GdL WABOGhses2 Hjvs jtGshs

BOLT 506 j SYds0tzh™ 0 fisvdsss j WebOhdiese0td j ifs fissiesb ™ cek ™, sl j& fieotjyjtd? s BNP Paribas
(80 S5t jy 65HO fsilsOodiz 5,4 ditrteH. Gtat. Ste stz j S jiadw iy etz fisteswisiw 40 Eisadwa ot jistsets
{0tk jehlse0 d t fisH 0l NiydoL 6T Zised?. w0l j¢dj2 BOGSO Woiv jisi™ fisektsH jkdj aLo P jibs2
lstetzClskte ™ WeltkOBhdiesa0kd™, Cssies, i jHERBOsEe0 s BOLOGH ie jHise, oty jthr R &0 fisehise bk
q G NHEBOESHET R T GCOR, O K0SYJ SENEshsad, e jdbLP ifjse0 S jHdsET R fisjHise defyr HeOatds it s
i) Hiezeqfcsql dissuBACOB GO i jHEBOESHET R T HsoR.

vojdujedj el jhse YOy diYrkoEs CwjfSs fsHHjEySE fis fSSEsEr 0Cydshisse BOXO o
o, Lo jbcyibd COYCsOLO, Culsistes lsdhnsHdEs LO fujl aLbshse o k0ot WikH (1 ditieH. ¢eh. 4O
ety jibdd ¢sHO) df ko by jtdj fzBSEHGEEe0bSES HEkEO (0,5 GkH. d6b.). A06S GO YesE™itdd (sHO
isBEEHOL tistedsOsdfo OH jCo0ktsise SOYsOE0 (\2) T fied tistesOkde 1AL © 10,0% WoSkdyjfsd? fsCoLOk ji-
0 01.01.2007 fishsOodi 10,8%.

CtpykTypa naccmBoB Ha 31.12.06

B i jHko0 Czd itk

B AJE0Edteso0kd ] Sis BNP
Paribas

[ez66 6 Y HEGOLEHES |
Wk0andtesa0kdj

B AjtkT j BEi0cd fisBhke jGkses
HiSEZ60

B s0tdk0w
B [iizes]

WoLqOw #0 LuOds iG] BONRSHT, fewlOatry fis fskokjedj? Ockjffidensds tOLadkdw BOGSO,
Sled jo5qeso06Es2 60 Lot jyikdi EraCo, d shizP jfsetibdik fesd0nkr SEOBIWSEKOYA] fseonEs
fsOzHOEOR BNP Paribas, s distsc0d; sy bt ¢sHO tiedBr @t cultettdBBOGSOE ¢ GOGBESEBEEY jRdts
fshs0adkz0 82,8 Bd. 6., st &0 16% BsEzh j, yif o tfejHTHEZM jd ¢SHE.

Ji 0yt 2 HisksH BORO € to i tsodtesa0ds fishkOadiz 1,2 diizteH. 6o, yss fisysd aHosj (0 92,3%) BSih,
Yid o tiejHrHzn g ésHE. E0okr s WOSkStsd tshs0 B itOydsttsss HEREHO fkOds Eojkdyikdj ydhsses
tltetsy Jdstzses HERBHO € te L jteadtsso0kdt 0 398,7 ditd. ctets., T 70,3% s 5B GO te6hk0 S jOydsheses HEREHO.
Clsts flsOzts otsLAzsH %Y ds COS BEOCSHOLW o jizdy, jkdts 5B jdise St jHdlst - s jte0yd?, 50S d o ts jLza0k j kdizyh jidw
AWW iClsdfotshisd s jts0yd? Wdk0mhdse0kdY, talsstss ] tserdwis &0 tshls ydhiss2 sy jdsts? dotexd &0 0,4%.

Fletzedlj 29, 7% Yecfieshs0 fledRsHAd G0 Bitlesyjshr j HERSHT, ysts SBIWRGY JSIW s jxiH  of jds ko jeduitdik
Cird] j6AGS2 BOL T o eisissds B jditse o SH.iis0yd2 L 0y jlis-Sonfsatses saizxdoobd™. vaisT j Sshdidstar j
HISRSHT BOBSO o jrgfudizafi © 3 L0 HEs 337,8 it cle. I 6 >4 ote g iz jHEz s tlsca iscls- ftacpt il ok
Sstaesetses HISTSHO G0 SHjieOydshtT? te jLis0k. I sy jiststs dsHiz s B0} ik 40 T aS, sehddyd? Brts
b jLEOVdS JE BT eS s fis0ab i ) 2005 €., uss syl it s fsodnis 6O b jiP jad dhso s SYjEoyd? f
508 yjtats T dgef BGROCOR, s iacfo s € lock it s Isstoetstsets HISREHO Bk SOGAR S jis0yd.



JHedd du G0tt0at jid?, Seisster j it jads it ds Eshed o 2006 6., BY &6 fst0rto0kd . HeBHONO Nkt0rEe A
tltesHiCkse Chdjds0d BORSO o Hiskedds ZyOnktdtod Bruso yitiL ksySd tisHOMG o HEYjkkEE fkkOntekzts
CeiyoRdt fedsatejt0 LEOYdkje ey j sBI jir T sty jttr j teikdd ortshied o 2 ©0L0. J ks i otigY,
fbtegdsdz 't oreshed fHstOrsorJ EjLibar, Caksisrj Wokddezekivw f) zyissd HsokdhsdSd zsrkise d
B it 08k bJdy" HedLi0tdy HERBHE o Y jkdBH 5 jLSses ko jedyikdw tBI jdse tieidd?.

PacnpeneneHue onepauvMoHHOro goxoaa

B ABLGdse0nd ] tjLjisose
B \00BBGOW Jiz00
B QBBiekdLoydw

W tobed j OHggolicijsOkdonr
EONASHT

W Octs¢ (20 sl iz

W Jidr i

JHed® d iz jahsod? ik St jHdkhses fisEbW j&v fis0kd LEOydkjEitr j EONAsHYT G0 Wekdkdisa0hd.j
5L jisotso Cts jHbB Y A toSEe. M Abtsdy o T teBNEO stk jd1EOW YOk & jL jose, SElsEOW Wistkddisk jiv GO
shse . sOsdhsdSd ity jats? LOHSEY jheshsd. st jydWayintd] tjLjter, Cabistr j Wisthdikeskshw s
ks ji4 D jud sz jLashisd OSkdotse, d teshitd; HistY sty jths? LOHSEY jetshisd o St jHdls0R fadOLon-.
AjLbhisens, LEOydsj G BYE LEhs SYjLOydshhTR GONAsHEs. GSydskiET GOYOR] HiEsce0ndtE
bteOEWistedsOydd fsezOnbs s inHEROEEHES2 Hi0SkdSj d sfrkkz BNP Paribas, shksetdd ¢Ott0ad, jkdwdd
Cikistels?  WoWjhw bayh jhdj fkeESsiztT  ktfeOot jkdv BOGSSE, oBjHEbjBdj oSk jrhsEsedyEy A
qeWsttOydstsn bintstsid? d difstise0td] tieiddzhihse sk dueikksisd Bt jgHO BNP Paribas.
A jHtsjodj Asdn fjshtiCkdosrn digjhjtd?, O kOSHj tOLadsdj bbtesos? fjsd HS 1004 ktyjs o
BHjtjad2 (0 188 BSEANj, yjd o 2005 ¢.) fsdo jits S o jhdyjhdt st jEOydstern tONREHEe GO 59,6%
HEs 850,6 dsizds. te. tod Astsdy Mz jHE jls LOGjidls!, st zdzzyh jid ] BALEh-tfesyjhise d dbwWistkoydshas
b jnsised? foLobkdis fied Bozij vjd HokSEOkks tB jhj 0Skdose YOSk inSd & o jkdudedss hisok
1 jefsz0w0, Sissts 2 fshisdadt 10 560 tOBEO=NR (9 2005 ¢. T 10 394).

WJoLdedw 0 efl tedsrdd ¢ GOsestBEEYJGAE GO 16%, OESs GO fisdB @ (ZydkroOw BifEEyikhs ]
GOEBesEBESY J&d ) Zojedydinw &GO 77%, GO st o LEOyds it es2 ¢t ttakdwis ko jtdyitd ] tOhaEHEe Bls
flsteORses HjWs jadshisd, Yo+ dL Cbsten & zd jé 0 jk GOdsesokts BOLE.

w630 tlsda e LO 2006 ¢. sHsOatWEO 40,6 ditz. etets. dodHl BEOENWEEGEOdSEET R sy fifise d o Eitsadva
orises? ik jbndetshsq wOLadlsd™ BOGCO, LSsasHkes fudsOs Asss & jLLe kol fsLasdotrds. itk ok
2006 ¢. fSLHOG WebHOG s HEW s jHzEh jos 6sh50 BOGCO d fisor jhd™ jis AWW jSsdoshisd,






